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x X x x x x x x x x x x x x x The CEE Top500 ranking provides essential information for busi-
nesses that are located or work within the CEE region. This year
the 13th edition of Coface's annual publication CEE Top500 ranking,
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which refers to the biggest companies in CEE countries, is unigue.
Jarostaw Jaworski For the first time in history, the ranking describes and analyzes com-
x x x x x x x x x x x x x x x CEO panies in unpredictable circumstances and environments that have

Coface Cental and Eastern Europe been changed as a result of the Covid-19 pandemic.

T h e 1 Bth e d | t | O n Of t h e - - For the last few years, the CEE region was called the safe haven,
/ with high GDP and a low unemployment rate, where companies

- - / willingly invested. In 2020 the reality and economic surroundings
have changed, so for this reason it's hard to compare the region's
O p o economic situation year on year. The pandemic, lockdowns, and

x x restrictive measures have forced many companies to change their
businesses' strategies or rely on government subsidies. These new

t h e C E E re g | O n We a ke n e d 0 0 circumstances were a trap for some companies, but a great oppor-
tunity for others. The zombification is noticed in industries that were
: hit the hardest, like services, tourism, and aviation. These businesses
b t h d - - have continued operating only through access to cheap credit, and
y e pa n e | | I | C without the government subsidies, they would not have survived

X X

this crisis. Moreover, many industries that already were undergoing

x x x x x x x x x X x X X CEE economies have adapt' restructuring before the pandemic, the crisis only deepened and ac-
he new n mi celerated this process. This applies, for example, to the automotive
ed to the new, Pa demic industry, which was hit hard by the first wave of the pandemic. That
X X X X X X X X X X X X X X X - . L . . .
environment, but its positive being said, this sector was already under pressure before the pande-
. . hall db h mic to meet tightening government standards for exhaust emission
x x x x x x x x x x x x x x x p|Cture IS Challenge y the and the growing consumer demand for electric cars.

global and European

- - - - - - - - - - - - - - - perspective. in 2020, some of them, like Lithuania, noticed just a minor contrac-

Even though all CEE countries experienced some kind of recession

tion of growth, namely by only 0.9%. The CEE regional average GDP

Central and Eastern Europe S growth decreased by 4% in 2020. Nevertheless, the CEE economies

X X X X X X X X X X X X X X X
500 largest businesses faced experienced a fast recovery process. In the middle of 2021, countries
such as the Baltics, Serbia, Romania, Poland, and Hungary came
x x x X x x x x x x x X X x x a decrease of revenues and back to their pre-crisis levels, recording the fastest acceleration.
: : Furthermore, manufacturing and competitive exports rebounded
even a deeper dI’Op In pI’OfItS rapidly and strongly thanks to the wide integration of the European
- - - - - - - - - - - - - - - in 2020 supply chain and the revival of global trade, while simultaneously
the labour market has not experienced a significant deterioration
x x x x x x x x x x x x x x x with only slight increases of unemployment rates.
| trust you will find this 13th edition of the CEE Top500 interesting.
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Undoubtedly, the economic environment suffered significantly from the impact of Covid-19 pandemic. As a result,
Central and Eastern Europe’s 500 largest businesses faced a decrease of revenues and even a steeper decline in
profits in 2020. However, the economic recovery that started in the second half of 2020 has partly averted the serious
consequences of first lockdowns that were introduced while the Covid-19 swept across the region.

The COVID-19 pandemic caused significant economic
deterioration worldwide, however it should be noted that the
Central and Eastern European (CEE) region experienced the
milder contraction of economic activity compared to most
of its crucial trading partners, i.e. Western Europe. Indeed,
while average GDP growth in Western Europe reached -7.1%
in 2020, the CEE average reached -4.0% during the same
period of time. There are still differences in the structures
of West and East European economies. The CEE region is
less dependent on services, including restaurants and the
hospitality sector, which have been badly affected during
the pandemic due to lockdowns, travel restrictions and low
customer confidence. Nevertheless, there are also economies
among CEE countries with a high share of tourism in GDP,
primarily the Balkans.

Domestically, economies suffered mostly as a result of
lockdowns. The health situation remained relatively good
with a low number of Covid-19 infections during the first
wave of pandemic. However, other waves resulted in the
acceleration of cases as it seems governments were reluctant
to impose strict restrictions that would come with the high
price of economic deterioration. The sizeable contraction of
demandin 2020, especially during its second quarter was not
caused by a deep contraction of labour markets. Admittedly,
employment dynamics deteriorated but an increase of
unemployment was relatively mild thanks to the support
measures that were introduced. Unemployment rates were
still lower than in Western Europe in most of the countries,
while Czechia and Poland enjoyed the lowest unemployment
rate in the entire CEE. While the Western Europe’s average
amounted to 7.9% in 2020, unemployment rates reached
2.6% in the Czech Republic, 3.2% in Poland, 4.3% in Hungary
and 5.0% in Romania.

Despite the fact the number of people with jobs were still
low, unemployment rates increased in 2020 by around
0.5-1.0 percent in most CEE countries or even by 2 percent
in the Baltics. Poland and Serbia were two exceptions as
unemployment dropped in 2020, according to the Eurostat
calculations, namely by O.1and 1.4 percent, respectively. The
temporary deterioration of the labour market in CEE weakened
its grip. Companies hoped that it would be easier to fulfil job
vacancies once the pandemic had passed. However, several

months after the initial impact of pandemic, labour shortages
returned along with decreasing unemployment and wages
growing again by solid rates.

In 2020 CEE exports benefited from the revival of global
trade and started to recover as one of first components of
economic activity. As a result, export contributed to the
acceleration of regional manufacturing sectors which have
begun to experience higher processing costs. The higher
processing costs have accelerated sharply since then and
affect businesses to alarge extent these days. The rebounding
demand in the second half of 2020 triggered a higher capacity
utilisation. Nevertheless, companies were rather unsure about
the sustainability of economic recovery and the recovery of
fixed asset investments was already recorded after several
quarters, i.e. in 2021.

The results of the 2020 ranking of the region’s largest
companies revealed that the deteriorated economic
environment translated into more challenging business
activity. The CEE Top 500 outlines the economic situation
at the 500 largest companies in Central and Eastern Europe
measured by turnover. Overall turnover at the top 500
companies decreased by 3.3% to 667 billion euros. Average
turnover contracted to 1,333 million euros compared to last
year’s 1,378 million euros. However, all that being said, the
battle for the top spot is getting tougher. In our 2010 edition
of the CEE Top 500 companies, the minimum revenue for
a company to qualify for the ranking was 354 million euros,
but this has increased to 466 million euros this year (+31.6%).

Aggregated net profits amounted to 19,185 million (-23.7%
compared to the previous year) and employment at the 500
largest companies was 2.3 million people (-1.0%).

This study utilises Coface’s online platform iCON to gather
this financial data and it also provides individual company
credit assessments. The Coface assessment indicates the
probability of default for the company within 12 months of
the date the score was set with values from O (insolvency/
preliminary/debt regulation proceedings) to 10 (excellent risk).
The average score for all 500 listed companies reflects a very
low risk with a value of 6.2. Less than 3% has a score of 3 or
lessindicating a very highrisk of default. The vast majority of
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participants (66.8%) show a very strong financial basis (score
of 6+). Best rated are Slovenian companies with an average
of 7.1, while Serbian representatives score lowest with 5.6.

Two Newcomers to the Top 10

Companies at the top are well known from previous rankings.
PKN Orlen remains unbeaten in the top spot, however, its
turnover dropped by 23% while it had increased by 1% in the
previous year. Czech Skoda Auto (2nd), retailer Jeronimo
Polska (3rd), the multinational oil and gas company MOL
Hungary (4th), the Polish energy company PGE (5th),
Volkswagen Slovakia (6th), Polish state-controlled PGNIG
(7th) and Audi Hungaria (8th) were already at the top during
previous rankings. Nevertheless, most of them recorded a
lower turnover in the crisis year of 2020 compared to any prior
year. Only Jeronimo Martins and PGE were able to increase
their revenues by 10% and 22%, respectively.

Thanks to the increase in turnover, Jeronimo Martins moved
up to the top 3 of the current ranking. The largest regional
retailers were able to generate higher revenues despite
lockdowns and a slump in demand, especially during the first
wave of pandemic. Indeed, the turnover of non-specialised
trade soared by 9.6% in 2020 with the Polish Lidl branch’s
impressive improvement in the ranking by 14 places, even
getting into the top 10. The Polish wholesaler Eurocash also
moved up in the current ranking and reached 9th place. Both
Lidl and Eurocash are newcomers to the top 10.

Despite challenges in the automotive sector, it remains strong
with many representatives in the top 10: Skoda Auto (2nd),
Volkswagen Slovakia (6th) and Audi Hungaria (8th) are well-
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known competitors, demonstrating how crucial this sector
has become in the CEE region. Nevertheless, compared to
the previous year, Volkswagen Slovakia moved down one
place in the ranking with a slump of turnover by 6%.

Let the stars shine - Top performers

Some companies here deserve a special mention for having
outperformed their competitors and proving to have been more
successful than in 2019. In this a group there are companies which
benefited from a surge of demand experienced by various ICT
entities and e-commerce businesses. That includes wholesalers
of computers, electronics and software with Polish Also (124th)
moving up by tremendous 345 places thanks to the increase of
turnover by 194%, Hungarian Apcom (270th) which moved up
by 204 places as well as Amazon Fulfilment (250th) operating
nine Amazon’s warehouses in Poland generated 64% higher
revenues compared to the previous year and thanks to that it
moved up 228 places in the ranking. As well as this, the Polish
leading e-commerce platform Allegro (244th) moved up by
202 places in the ranking.

Samsung SDI (139th) from Hungary, a manufacturer of batteries
distributed worldwide for various industries including IT devices,
energy storage systems (ESS) and automotive, moved up
341 places in the ranking. Its revenues soared by 186% while
profits jumped by 146%. Its electric vehicles (EV) battery
segment recorded a significant increase of revenues driven by
environmental policies such as increasing EV subsidies in the
second half of last year in Europe, while ESS revenue also saw
an increase from the US project at the end of 2020.

2020 was a difficult year for CEE countries and it also affected the largest CEE companies. Nevertheless, similar to
previous years, local differences remain as four countries dominating the ranking - but others are catching up.

In 2020, the CEE region recorded a recession as well as serious
economic deterioration, which has not been felt since the financial
crisis of 2008/2009. Indeed, average GDP growth dropped by
4.0% in 2020. The size of economic contraction was diversified

among countries. Those exposed to the tourism sector were
hit the hardest, including Croatia whose economy declined by
8%. The mildest contractions were recorded by Poland (-2.7%),
Serbia (-1.0%) and mostly Lithuania (-0.9%). The latter suffered
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significantly during the previous crisis in 2008/2009 due to its
high economic openness, however this time it benefited from
the accelerated digitalization and its high contribution to the
ICT sector. While at the beginning of pandemic the economic
activity was mainly dwarfed by a slump in household demand,
it started to rebound afterwards. Exports benefited from higher
foreign trade volumes and CEE’s inclusion in various supply
chains.

Once again, it's Polish participants that dominated the CEE Top
500 (32.2% of all companies), then Czech (15.4%) and Hungarian
players (13.6%). The top 3 countries are home to 61.2% of all of
the companies on the list. Only four out of twelve countries were
able to increase their share in the ranking. There were seven
more Serbian companies this year compared to last year, which
was supported by the fact that Serbia survived the pandemic
relatively well with a recession of just 1% in 2020. Lithuania
and Bulgaria also succeeded in getting more businesses into
the ranking, each were able to produce four more compared
to last year. Last but not least, there was one more company
from Croatia compared to the previous ranking. Among the
remaining countries, Hungary and Slovenia recorded the highest
drop in the number of companies in the ranking, decreasing by
5 and 4 entities respectively.

The number 1 spot in both the company ranking and the country
ranking has been taken by Poland for years. The country is home
to the largest businesses in the region (average turnover of 1.6
billion euros) with an aggregated turnover dropping slightly by
0.1% in 2020 compared to the previous year. Poland is the largest
country in the region with the biggest number of inhabitants, i.e.
a potential consumer base for companies. Despite challenging
macroeconomic conditions, Polish companies were active on
both domestic and foreign markets.

However, the pandemic made animpact on the presence of Polish
companies in the current ranking. On top of this, the ranking of
largest companies in CEE shows fewer entities in Poland this
time. 161 Polish companies are included in the current ranking,
which is 2 less than previously. Moreover, aggregated revenues
decreased by 0.1% reaching 258.2 billion euros in 2020 while net
profits declined by 20.6%. Despite the contraction, these results
still crowned the country the undisputed winner in terms of
both the number of companies and the turnover generated. The
average Coface Company Assessment value is 5.9, which stands
below the regional average of 6.2.

Poland is the country in the ranking with the most diverse
industrial structure. No single sector is dominant within the
top players, although minerals, chemicals, petroleum, plastics
& pharma remains the largest when it comes to both turnover
(21.6%) and the total number of companies (16.8%).

The Czech Republic once again takes second place, not moving
from its previous rank. This time it is represented by a total of
77 entities with the aggregated turnover of 102 billion euros.
However, the latter dropped during the course of 2020 by a lot,
namely by 8.6% while net profits slumped by 33.9%.

The Czech Republic is home to plenty of automotive companies
which remain a pillar of industry and the biggest share in the
largest companies. The automotive and transport sector remains

CEE TOP 500 COMPANIES

the most dominant in the ranking of Czech companies, in terms
of both the turnover (34.8%) and the number of companies
(24.7%). The aggregated turnover of this sector accounted for
35.5 billion euros with Skoda Auto alone generating nearly half
of this (16.2 billion euro, -8%). The sector of utilities and public
services is ranked second according to the number of companies
and their turnover, reaching 21.5% and 18.2%, respectively.

Finally, the third spot on the podium goes to Hungary, which
is home to 68 top players in CEE. It is five companies less than
in the previous ranking. The turnover of Hungarian companies
declined only slightly, by 1.1% however net profits’ loss reached
49.6%.

Three sectors dominated the ranking in terms of the Hungarian
share. The automotive & transport industry plays a key role in
terms of both turnover (22.7%) and the number of companies
(23.5%). When it comes to turnover, minerals, chemicals,
petroleum, plastics & pharma account for the second place with
a share of 22.5%, however their share reached 16.2 according
to the number of companies. Then, the sector of electronics,
information & telecommunications is placed slightly lower with
a share of 20.9% according to the turnover however reaching
20.6% according to the number of companies.

The fourth most significant country is Romania with 56
companies, i.e.twolessthanpreviously. Comparedtotheprevious
year, revenues of the Romania’s largest companies dropped by
5.3% but net profits increased by 2.7%. The aggregated turnover
amounted to 63.4 billion euros in 2020 while the average Coface
assessment reached a solid level of 7.0, exceeding the CEE
average. There are three dominant sectors in Romania: 1) non-
specialised trade, 2) minerals, chemicals, petroleum, plastics &
pharma sector and 3) automotive & transport. The share of each
of these exceeds 19% in the turnover of the most represented
Romanian companies, however, non-specialised trade seems to
enjoy the biggest share (23.1%).

Slovakia has come in at 5th place in the ranking with 35
companies, which was exactly the same number as previously.
Both its turnover (48.8 billion euros) and net profits dropped by
6.4% and 28.3%, respectively. Similar to its neighbour, the Czech
Republic, automotive is strongly represented by the largest
companies in the country (48% according to the turnover and
29% according to a number of companies).

Further down the ranking we find Lithuania in 6th place with
26 companies (+4) followed by Bulgaria (22 companies, +4),
Serbia (15, +7), Slovenia (14, -4), Croatia (13, +1), and bringing
up the rear are Latvia (6, -2) and Estonia (6, same as previously).
Less than 21% of the total CEE Top 500 turnover comes from
these countries. However, the ranked Slovenian businesses have
the strongest average rating score of 7.1.

Ranked Baltic and Balkan businesses are among the smallest in
the region, with an average turnover of around 1 billion euros or
even less. Yet, they still represent the largest share in their home
nations.

For a more detailed overview of the largest companies of these
smaller economies, we recommend that you read the ranking
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of the Coface Baltic Top 50 and Coface Adriatic/Balkan Top
50 companies including Macedonia and Montenegro, which
can be found online at

Comparing positions in the CEE Top 500, the largest number
of newcomers comes from Poland, i.e. 17 out of 70 of all new
entries to the ranking. The highest move up the ranking was also
achieved by Polish companies (nearly 34% of all entities moving
up). On the other hand, a sizeable number of companies from
Poland also experienced lower positions this time with 32% of
them moving down the ranking. Next, there are Hungarian
entities accounting for 17% of the total number of companies
losing their previous positions.

Table 1:
Coface CEE Top 500:
Country Overview
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The three key sectors represented by the largest companies in the region continue to take a sizeable share as they
accounted for almost 54% of the revenue generated. All of them belong to the traditional backbone of the Top 500:

automotive & transport, oil & gas and non-specialised trade.

This year’s decrease in aggregated turnover was caused by
several industries. That included mostly minerals (-16.6%) and
textiles (-14.3%). By contrast, those recording the highestincreases
of turnover include the non-specialised trade (+9.6%) and ICT
(+9.0%). On the other hand, dynamics of net profits showed a
huge volatility with only 4 out of 13 sectors recording a slump
compared to the previous year. The highest positive growth levels
were generated in metals in particular (partly due to a very low
base during previous year) as well as wood and furniture.

Pole position for the oil & gas sector

The mineral chemicals, petroleum, plastics and pharma sector
has traditionally been the largest in the CEE Top 500 ranking.
Itlostits leading position in a previous year’s ranking but gained it
back this time around. Despite a decrease in turnover, it became
the largest sector with an aggregated revenues of 133.9 billion
eurosin 2020 and 89 companies (17.8%) in the sector. At the same
time, the sector recorded the largest decrease in the number of
businesses, which dropped by 8 companiesinasingle year. Adrop
inrevenues of mineral chemicals, petroleum, plastics and pharma
companies (-16.6%) was milder than a slump of net profits (-60.6%).

During the course of 2020, oil prices fluctuated strongly, creating
challenges in gaining possible profits from refining margins,
especially considering demand slumped as a response to the
pandemicimpact. CEE companiesinthe sector mostly do business
in the downstream segment, i.e. the refining and processing of oil
and gas. In April 2020, the Brent oil price dropped below 20 USD
per barrel from 68 USD at the beginning of the year. Despite the
fact that prices soared afterwards (the average price reached 42.3
USD in 2020), the deteriorated demand and price fluctuations
affected this sector.

2 representatives from the sector made the top 10 in the ranking
with Polish PKN Orlen as the largest company in the CEE region.
In the mineral chemicals, petroleum, plastics and pharma sector,
46 businesses also had to give way to competitors from other

industries. The average @rating score is also slightly lower than
the average: 6.1.

Automotive & transporttakessecondplace

The automotive & transport sector has been knocked from first
place in the current ranking by the mineral chemicals, petroleum,
plastics and pharma sector in terms of both total number of
companies as well as aggregated revenues. In 2020, new vehicle
sales were much weaker than in previous years due to a slump
in demand recorded at the beginning of pandemic in particular.
While demand started to recover in the second half of the year,
supply constraints affected the automotive industry, especially
with the shortage of semiconductors. Overall, in 2020, new
vehicle sales dropped by 13.8% worldwide with a slump of 20.2%
in Europe alone. Nevertheless, automotive remains competitive
in the CEE region and was already in a good position thanks to
various investments from previous years. Therefore, it is likely to
remain an important part of CEE industry, especially considering
that it manufactures an increasing number of EV vehicles and
plants that manufacture these kinds of components have been set
up in the region. However, the ongoing supply shortages forced
several brands to decreaseits output despite the revivalindemand.

There are 84 (16.8%) companies from the automotive & transport
sectorinthecurrentranking,i.e.5less thanpreviously even despite
five new entries to the ranking. Revenues from automotive and
transport companies decreased (-9.7%), whereas net profits
dropped even more significantly (-61.3%).

The industry still dominates in four countries included in this
ranking with a share of 18% and even more than all top companies:
Slovakia (28.6%), Hungary (23.5%), Czech Republic (24.7%) and
Romania (19.6%). In the Czech Republic and Slovakia, the total
share of the countries’ turnover demonstrated even stronger
dominance (34.8% and 47.9% respectively). The average @rating
score is the highest for companies in Serbia (9.0) and Romania
(7.0) and the lowest in Lithuania (5.0), leaving the industry with
an average value of 6.0.
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Non-specialised trade

Non-specialised trade is represented by 70 companies in the
current ranking, pushing the sector into third position. That is
three companies less when compared to the previous ranking.
Poland, the biggest consumer market in the CEE region, is home
to the biggest share (35.7%) and also the largest players: retailer
Jeronimo Martins Polska and Eurocash.

Despite the pandemic and lockdowns that were subsequently
introduced, CEE growth was rescued thanks to household
consumption, which started to rebound in the second half of 2020
thanks to the good shape labour markets were in. Increasing
employee wages and labour shortages returned, promptly
exerting pressure on margins. That being said, however, turnover
in the largest businesses in the industry rose to 102 billion euros
(+9.6%; the highest increase among all sectors) while companies
were also able to record higher net profits, however relatively
modest (+2.7%). The average @rating score is 6.4, with the
weakest companies being based in Czechia, Estoniaand Slovenia,
while the strongest ones are in Bulgaria, Latvia and Romania.

CEE TOP 500 COMPANIES COFACE PUBLICATIONS CEE TOP 500 COMPANIES 13
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Chart 3:
Further down the sector ranking Coface CEE Top 500:

Number of CEE Top 500 companies per sector
Similar to the non-specialised trade sector, which benefited
from panic buying ahead of lockdown and then rebounding
consumption, electronics, information & telecommunications
gained from the increased usage of technologies with offices and
schools switched to working from homes. Although the number
of ICT companies in the ranking shrank by 5 entities reaching in
total 65 companies, their aggregated turnover jumped by 9%. As
a result, the sector remains the fourth largest sector according
to the number of entities. Net profits soared by 14.2%, while the
Coface average @rating score amounted to 6.3. Despite those
results, the sector’s revenues of 76.5 billion euros in 2020 were
lower than in utilities and public services, which held on to fourth
place in terms of turnover generated (90.4 billion euros; -0.4%).
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Utilities & public services reported an increase in companies
represented (+4), with 60 companies, including 13 new entries. It

N

o
remains a very strong industry in terms of turnover. The average :i—_J 2
reached 1,507 euros which is the highest among all sectors. The < 2 8
largest companies in this sector can be found in Poland and the ;‘)2 § o)
Czech Republic. The industry held the highest shares in Croatia 55 az
(28.6%) and Serbia (20.0%), where it dominates the largest players ';g ﬁé CONSTRUCTION
on the local market. Despite a slight decrease in revenue, utilities = <5

and public services companies were unable to generate higher
net profits, namely by 31%.

The major industries covered so far represent more than 3/4 of
all ranked companies and 78.9% of the aggregated revenues,
highlighting their importance in the region. Nevertheless,
the smaller sectors also underwent some very interesting
developments in 2020.

The 6th ranked sector agriculture, meat, agri-food & wines
contributed 52 businesses but only 7.1% of total turnover (+2.3%).
The sector was able to get three more companies into the ranking
compared to last year. Its net profits decreased by 23.1%. Poland
and Romania are home to the sector’s largest companies.

65

ELECTRONICS, INFORMATION
& TELECOMMUNICATION

The next rank belongs to the metals sector with 16 companies in
the current ranking, i.e. exactly the same number as previously.
The turnover reached 18.5 billion euros and it increased only
slightly, by 0.1%, however profits surged significantly, partly due to
a very low base compared to the previous year. Turnover growth
inthe smallest sector (2 companies and less than 3 billion euros of
revenues) of textiles, leather & clothing suffered from deteriorated
sales in the sector that also continued into the following quarters.
Revenues dropped by 14.3%, while net profits slumped by more
than 400%.

The best rated industry of the CEE Top 500 is very small one.
Wood & furniture has only three representatives in the ranking
respectively, but these companies provide a very sound financial
basisand anaverage assessment score of 7.5. The sector recorded
aslumpin turnover by 1.2%, however net profits soared by 61.8%.

O0O0O0
O0O0O0
O0O0O0
O0O0O0


http://www.cofacecentraleurope.com/Economic-analysis

14 COFACE PUBLICATIONS
RANKING

-EMPLOYMENT AND
-THE LABOUR MARKET |
-.CENTRAL AND EASTER

CEE TOP 500 COMPANIES

N v IR

Z Z

EUROPE

The largest companies have been very important employers in the region. Although the impact of the pandemic, which
included support measures, came as a relief to the tight labour market, it appeared to be temporary. Once again, it’s
proving difficult to hire qualified staff in the CEE region. Total staff numbers decreased just slightly by 1.0% in 2020.

Thelabour marketin CEE was shaken by the impact of pandemic.
At the beginning, it seemed that such a wide and deep crisis would
trigger a surge of unemployment. However, supportive measures
implemented promptly limited the risk of massive layoffs. As an
averagein 2020, unemployment lost its record-low levels in many
countries, although increases were relatively mild. After a very
low 2.0% in 2019, the Czech Republic again reported the lowest
unemployment rate both in the region and in the entire European
Union, however this time it reached 2.6%. Poland came closest to
this with 3.2% in 2020, followed by Hungary and Romania (4.3%
and 5.0% respectively). Poland and Romania are also the countries

that contributed the largest workforce in the region with 17 and
8 million people respectively. Unemployment remained below
the EU average (7.1%) in most of CEE countries in 2019. Croatia,
Latvia and Lithuania and Serbia recorded higher unemployment
rates than the EU average.

Once again, it was the countries in southern Eastern Europe
where unemployment reached the highest levels in the region.
The Balkans have had very high unemployment rates in the past,
which have fallen significantly over the last few years. Serbia was
able to decrease its unemployment rate even during the crisis

LY
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Chart 4: 2019 2020
Coface CEE Top 500:

Number of employees in the CEE Top 500 companies by
country compared with the national labour force

LITHUANIA -
POLAND
]
o,
HUNGARY — 2.9%
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ESTONIA
3.7%
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3.3%
SLOVAKIA
i 3.4%
SERBIA 3.0%
3.0%
CROATIA
2.8%
2.3%
ROMANIA 2.4%
)
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R 11%
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year of 2020. Unemployment rates there reached 9.1% in 2020.

In 2020, the CEE labour market was gradually returning to the
phenomenon that was observed during years past. Labour
shortages have again been reported by a rising number of
companies as a barrier to their business operations in many CEE
countries. Itis still difficult to hire gualified staff. Summing up, once
the pandemic of COVID-19 reached the CEE region in 2020, the
pressure on the labour market temporary eased but it has not
disappeared completely.

The CEE Top 500 as employers

Staff figures at the largest companies in CEE decreased by 1.0%
to 2.3 million in 2020. Or to put it another way: 4.8% of the total
CEE labour force works for one of them, which is exactly the same
share asin 2019, and further proof of how important these players
are for the labour market in CEE.

Lithuania remains on top when it comes to the total percentage
of the labour force employed by the largest companies in the
country (12.6%), followed by Poland (71%) and Hungary (6.8%).
A decline in employment within the largest companies was
reported in five countries: the Czech Republic (-0.3 percentage
points), Poland (-0.2 percentage points), Slovakia (-0.4 percentage

CEE TOP 500 COMPANIES

points), Bulgariaand Estonia (both-O.1percentage points). Inthree
countries, employment levels were the same as a year ago while
five showed increases that further highlighted their position as
important employers in the region. Those showing accelerated
employment levels compared to last year include Hungary (+1.3
percentage points), Croatia (+0.4 percentage points) and Slovenia
(+0.2 percentage points) Lithuania remains at the top of the list
when it comesto the total percentage of the labour force employed
by the largest companies in the country (13.6%), followed by
Poland (71%) and Hungary (6.0%). A decline in employment at
the largest companies was reported in four countries: Bulgaria
(-0.1 percentage point), Poland (-1.1 percentage points), Slovenia
(-0.02 percentage points), Estonia (-0.01 percentage point). Only
in Slovakiaemployment remained at the same levels as a year ago
while seven displayed increases which further highlighted their
position as important employers in the region. Countries that
experienced accelerated employment levels compared to last
year’s include Hungary (+0.3 percentage points) and Czechia
(+0.2 percentage points) in particular .

In specific figures, Poland is home to both the largest population
and consequently the largest workforce in the region. However,
almost 50% of all Top 500 employees work for Polish companies,
whereas only 32% of all companies are Polish. Hungary comes
in second but still lags far behind with only 11.6% of all Top 500
staff, followed by Romania (8.7%) and the Czech Republic (8.1%).
The largest employers in the region are consequently also Polish
companies: retailer Jeronimo Martins Polska (ranked 3rd, 70,000
people), Poczta Polska (ranked 117th, 79,000) as well as Lithuanian
Vilniaus Prekyba UAB (ranked 11th, 46,000).

Employment by industry

One of the reasons for the high proportion of employees at Polish
companies is the large share of Polish retailers listed in the final
Top 500 ranking. The retail sector requires a lot of staff to keep
it going. The non-specialised trade sector decreased its
workforce slightly in 2020 (-0.8%) and employed a total of 0.5
million (22.9%) in 2020, making it the largest industry within the
ranking in terms of employees. Minerals, chemicals, petroleum,
plastics & pharma had the second-largest staff base within
the CEE Top 500 ranking (17.2%) and the industry recruited 3.7%
more employees. The top 5 largest industries employed 78% of
the total Top 500 staff in 2020.

Other sectors with a significant headcount include automotive
& transport, which employed 14.5% of total Top 500 staff, while
ICT provides employment for 14.3%. Both lowered its workforce,
however the former decreased it by 7.3% while the latter only
by 0.1%.

8 out of 13 sectors experienced a decrease in their staff base last
year. Apart from automotive & transport sector mentioned above,
lower employment was recorded mostly by metals (-9.5%) and
the agri-food (-9.2%). In contrast, the construction sector (+12.3%)
led staffing recruitments in 2020.

COFACE PUBLICATIONS
RANKING

Chart 5:
Coface CEE Top 500:
Change in turnover and employment per sector

Circle size = % of total CEE
Top 500 employment
(importance as employer)
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METHODOLOGY

The CEE Top 500 is a joint project by the Coface offices in
Central Europe. This ranking covers the largest companies in the
COFACE CEE TOP 500 region - based on the turnover for the 2020 calendar year - and
was prepared in 2021 for the thirteenth time. The study includes
the following countries:

Bulgaria « Croatia * Czech Republic « Estonia « Hungary ¢ Latvia
« Lithuania ¢ Poland * Romania ¢« Serbia * Slovakia ¢ Slovenia

The largest companies in each of the above countries (turnover

> EUR 300 millions) were identified, excluding financial service

providers such as banks, insurance companies, leasing firms

and brokers. In addition to revenues, the CEE Top 500 study

- - includes other key corporate indicators, e.g. net profits, the

x RAN KI N G : number of employees and the respective changes in relation to

. the previous year.

Turnover and profit were converted into EUR based on the

exchange rate at the end of 2020. The data were taken from

our Coface iCON database and supplemented with external
information as required.

The ranking does not include companies that refused to provide
financial results by the time the CEE Top 500 list was finalised.

POWERED BY:

i C O N / Insights for trade

by coface
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KEY FIGURES

89 companies

minerals, chemicals,

petroleum, plastics
and pharma

EUR 466 million

lowest turnover
in the ranking

EUR 1.3 billion

average turnover

-3.3% EUR 667 billion

turnover growth turnover in 2020

COFACE PUBLICATIONS

DOROTA
ANGOTTI

REGIONAL BUSINESS
INFORMATION DIRECTOR

We are pleased to present the 13th edition of the CEE TOP500
ranking.

This is a unique publication based on the database of 36 min
companies owned by Coface Credit Management Servicesin
CEE used to deliver multiple business information products
to support the credit management processes of our clients.

Cofaceis ahighly appreciated provider of credit reportsin CEE
and has worked in this line of business for more than 30 years.
Over the years, comprehensive sets of both historical and
current data onregistration, shareholders structure, financial
data, insolvencies etc. have been gathered. Additionally,
Coface has proprietary scoring models for all CEE countries.

In 2021 Coface launched new business information client
portal with plenty of new solutions which is able to respond
to a variety of different needs of our clients. Our clients get
to benefit from the expertise at Coface, a global leader in
Trade Credit Insurance and are allowed to access its unique
global information network and its risk analytics in order to
help them make better business decisions.

ICON, our new business information platform, is a modern
platform that has an appealing, state-of-the-art design,
where clients can find our business information offer. With
the new ICON platform, we are connecting two worlds: that
of Information and that of Trade Credit Insurance, which is
unigue. Beyond our standard information products, we are
adding Insurance Score and Credit Opinions. On top of
this, our customers can also easily connect to the ICON API,
integrate our products into their own accounting or CRM
systems and benefit from the technical standardization of
our global offer.

Keep your business safe thanks to reliable
Coface Business Information Solutions

&
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-

i

Special attention should be given to our two new solutions:

- Coface Portfolio Insights is an interactive portfolio
management tool that provides you with in-depth information
about the risk of your counterparties globally (debtors,
buyers, clients, etc.), cross-referenced with Coface’s expert
macro-economic assessments.

ECONOMIC INSIGHTS iCON

- Coface Economic Insights is an interactive platform that
provide you with insights and thorough assessments at
a glance, so you have everything in one place: high quality,
key quantitative and qualitative assessments, performed by
our economist experts in the different regions and sectors
all around the world. Economic Insights contains +15 scores
& assessments and +1,000 data points with history and allows
you to monitor risk over more than 160 countries and the
main sectors of the economies.

O0O0O0
O0O0O0
O0O0O0
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Daniel Obajtek

President of the Management Board

PKN ORLEN

COMPANY NAME

POLSKI KONCERN NAFTOWY
ORLEN S A*

SKODA AUTO AS.

JERONIMO MARTINS POLSKA S.A

MOL MAGYAR OLAJ- ES GAZIPARI
NYILVANOSAN MUKODO
RESZVENYTARSASAG *

PGE POLSKA GRUPA ENERGETY-
CZNA S A*

VOLKSWAGEN SLOVAKIA, AS.

POLSKIE GORNICTWO NAFTOWE |
GAZOWNICTWO S A*

AUDI HUNGARIA ZARTKORUEN
MUKODO RESZVENYTARSASAG

EUROCASH S A*

LIDL SP. Z O.0. SPK.

VILNIAUS PREKYBA UAB*

KGHM POLSKA MIEDZ S.A*

MVM ENERGETIKA ZARTKORUEN
MUKODO RESZVENYTARSASAG *

GRUPA LOTOS S.A*

KIA SLOVAKIA S. R. O.

TAURON POLSKA ENERGIA S A*

ROBERT BOSCH ELEKTRONIKA
GYARTO KFT. ***

HYUNDAI MOTOR MANUFACTUR-
ING CZECH S.R.O,

MAXIMA GRUPE UAB*

ENEA S A

MAIN SECTOR

Minerals, chemicals, petroleum,
plastics & pharma

Motor vehicles, motorcycles,
other vehicles and transport

Non-specialized trade

Minerals, chemicals, petro-
leum, plastics & pharma

Utilities and public services

Motor vehicles, motorcycles,
other vehicles and transport

Utilities and public services

Motor vehicles, motorcycles,
other vehicles and transport

Non-specialized trade

Non-specialized trade

Business and personal
services

Minerals, chemicals, petro-
leum, plastics & pharma

Financial services

Minerals, chemicals, petro-
leum, plastics & pharma

Motor vehicles, motorcycles,
other vehicles and transport

Utilities and public services

Electronics, information &
telecommunications

Motor vehicles, motorcycles,
other vehicles and transport

Business and personal
services

Utilities and public services

TURNOVER IN
EUR MILLIONS
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17 496

12188

14 473

8252

10 390

9216

7776

5450

4760

4934

4983

4974

6468

5593

4289

4692

3993

3464

CEE TOP 500 COMPANIES

EUR MILLIONS

TURNOVER IN
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16168

13 426

1023

10 037

9755

8 596

7518

5573

5235

5196

5043

4 586

4575

4467

4 364

4343

4226

3986

CHANGE IN
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-8%

10%

-24%

22%

-6%

7%

-3%

2%

10%

5%

4%

1%

-29%

-18%

4%

4%

7%

6%

15%

* consolidated, ** estimated, *** group data, n.a. not available.
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-142 -123%
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207 -54%
1610 435%
499 56%
15 -14%
370 51%
252 24%
394 26%
152 -7%
-251 -199%
106 -67%
-546 -21195%
29 -55%
161 -43%
153 18%
-490 -513%

(ORLEN

EMPLOYMENT

2019

22337

35000

68 000

26 330

41934

12 383

24785

13 096

22 497

17 836

45193

34 328

12168

5368

36

25916

14 715

2500

40 631

17 291

To the ORLEN Group, energy transition is both a major challenge and a huge
opportunity. We are building a multi-utility group capable of effectively investing
in zero-carbon energy sources, driving growth and ensuring security of the Polish
economy. We continue important growth projects, strengthening our position in
international markets. We are guided by our strategy, in which we announced, as
the first fuel company in Central Europe, our plan to achieve carbon neutrality
by 2050. We want to lead the change and shape reality in a responsible manner.
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24 608

12824
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COMPANY NAME

ARCELORMITTAL POLAND S A*

AUTOMOBILE-DACIA SA

VOLKSWAGEN POZNAN SP. Z 0.0,

PCA SLOVAKIA, SR.O.

MERCEDES-BENZ MANUFAC-
TURING HUNGARY KORLATOLT
FELELOSSEGU TARSASAG

CEZ A.S.

TOTALIZATOR SPORTOWY SP. Z
0.0.*

ALPIQ ENERGY SE

FOXCONN CZ S.R.O.

OMV PETROM SA

OMV PETROM MARKETING SRL

ORLEN UNIPETROL RPA S.RO.

VOLKSWAGEN GROUP POLSKA
SP.ZO.0.

BULGARIAN ENERGY HOLDING
Jscr

SLOVENSKE ELEKTRARNE, AS.

SAMSUNG ELECTRONICS MAGYAR
ZARTKORUEN MUKODO
RESZVENYTARSASAG

ENERGA SA*

AURUBIS BULGARIA JSC*

SLOVNAFT, AS.

ASSECO POLAND S.A*

MAIN SECTOR

Metals

Motor vehicles, motorcycles,
other vehicles and transport

Motor vehicles, motorcycles,
other vehicles and transport

Motor vehicles, motorcycles,
other vehicles and transport

Motor vehicles, motorcycles,
other vehicles and transport

Utilities and public services

Miscellaneous

Utilities and public services

Electronics, information &
telecommunications

Minerals, chemicals, petro-
leum, plastics & pharma

Minerals, chemicals, petro-
leum, plastics & pharma

Minerals, chemicals, petro-
leum, plastics & pharma

Automotive & transport

Financial services

Utilities and public services

Electronics, information &
telecommunications

Financial services

Metals

Minerals, chemicals, petro-
leum, plastics & pharma

Electronics, information &
telecommunications

The year 2020 will always
Following the introduction
a decline in economic activity. Due to the restrictions that were introduced,
both the trade-related sectors and the industry experienced difficulties - in
the face of less orders being placed, as well as temporary pause in activities.
Finally, the recession experienced by the Polish economy reached as low
as 2.7 %. Despite such a difficult environment, I'm happy that as many as
6 companies from Poland made the top ten in the ranking, and 161 made
it into the overall list. Invariably, the leader of the entire list is PKN ORLEN.

tukasz Kilinski

Country Manager
Coface Poland
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3759

3591

3436

3412

3405

3376

3347

3342

3039

2983

2889

2880

2861

2777

2743

274

2707

2700

2673
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-26%

-12%

8%

2%

3%

55%

-19%

6%

-25%

-24%

-37%

-15%

-17%

18%

31%

9%

12%

-25%

14%
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* consolidated, ** estimated, *** group data, n.a. not available.

EUR MILLIONS

NET PROFIT IN
2019

-96

136

108

65

87

663

60

25

732

91

29

32

204

72

-220

136

154

EUR MILLIONS

NET PROFIT IN
2020

-259

61

15

41

39

803

43

284

67

-218

24

80

40

105

-97

135

190

CHANGE IN
NET PROFIT

-170%

-55%

7%

-37%

-55%

21%

-29%

125%

-48%

-61%

-26%

-857%

-26%

-61%

122%

45%

56%

0%

-575%

23%

EMPLOYMENT

2019

10 922

14 761

n478

4 380

4772

5000

2402

35

1000

n 84

210

2924

630

81

3000

1521

9883

893

2 000

26 843

EMPLOYMENT

13 685

n.a.

3762

4695

530

25

1000

10 949

186

2959

617

82

3671

1534

9856

909

2290

28 009

be remembered as a year marked by Covid-19.
of the first lockdown, the indicators confirmed
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-7%

n.a.

-14%

-2%

6%

32%

-29%

0%

-7%

1%

1%

-2%

1%

22%

1%

0%

2%

15%

4%
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* consolidated, ** estimated, *** group data, n.a. not available, ' Turnover 2018 taken as estimate.
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61 /N, 100 PL DINOPOLSKASA* Non-specialized trade 1677 2221 32% 20 141 57% 20630 25840  25%
62 /N 102 PL EURONETSP.ZOO. f;fgg‘;?r'ﬁzn'l'l;otfg“;t'o” & 1649 2197 33% 42 66 56% 6588 6886 5%
63 N/ 59 CZ MORAVIASTEEL AS. Metals 2377 2172 9% 44 29 -34% 325 300 -8%
64 /N, 71 Sl GEN-,DOO. Utilities and public services 2200  2m -4% 16 15 6% 349 400 15%
65 NEW CzZ CEZPRODEJ,AS. Utilities and public services 1860 2059 1% 45 20 101% 1000 1000 0%
ORSZAGOS DOHANYBOLTELLATO ;oo
66 /N 89 HU KORLATOLT FELELOSSEGU o e meat 89 1845 2038 10% 2 15 23% 642 619 -4%
TARSASAG
67 /N 93 PL NEUCASA* Etnrf]rap‘lsésct'?fs”‘;g:féf;;“" 1816 2030  12% 26 32 22% 3714 368 1%
68 /N 77 PL ZCE)';%'ZENSE”ESC/LELEKTROENER' Utilities and public services 1997 2013 19% 160 257 60% 2436 2562 5%
69 A 74 PL CARREFOUR POLSKA SP.Z O.0. Non-specialized trade 1819 2010 10% 18 na. na. 13 069 na. na.
70 /N, 84 PL INTERCARSSA® Automotive & transport 1922 2009 5% 50 73 47% 342 3378 1%
71 NEW cz EQE‘CTLNSENJS'B-L’%;ORMOOT‘VE Automotive & transport 2634 1999 -24% 30 70 335% 5280 4894 7%
72 NEW HU EEVFMIN%I ENERGIAKERESKE- Utilities and public services 695 1982  185% 3 1 141% 555 318 -43%
73 A 91 PL CANPACK S.A* Paper, packaging and printing 1863 1981 6% 175 142 -19% 7 305 7 519 3%
74 /N, 92 CZ EONENERGIE AS. Utilities and public services 1891 1938 2% 50 56 1% 180 270 50%
75 /N N5 PL  JTIPOLSKA SP.Z 00. aAr?(;‘SV“i‘erge' meat, agro food 1567 1935 23% 27 30 15% 2200 2310 5%
ROSSMANN SUPERMARKETY Minerals, chemicals, petro- 5 7o o
76 /N B3 PL oG POLSHA SP 2 00, et Nastics & ahotma 1927 1929 0% 209 181 13% 18000 15931 1%
77 /N T4 LV ELKO GRUPA AS* E;Iegctg‘;:r'ﬁzn'l'::;ot:;“::"’” & 1682 1915 14% 18 30 71% 1241 1431 15%
78 N/ 57 RO ROMPETROL DOWNSTREAM SRL EL”rf]ra;fé;Tfpgics:fa'f’”fgo’ 2429 1905  -22% 19 20 6% 450 463 3%
79 NS 73 CZ CONTINENTAL BARUM SRO. Automotive & transport 2126 1894 1% 95 103 8% 5000 4300  -14%
80 N\, 109 RO DEDEMAN SRL Non-specialized trade 1688 1866 1% 263 299 3% 10769 11374 6%

°
°
°
e 0o 0 0 Maciej tukowski
e0o oo Chief Commercial Officer, Member of the 39 PLACE Jeronim
Board at Jeronimo Martins S.A.
e & 0 o
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& GT& & O COMPANYNAME MAIN SECTOR PRl P@l OR zm& z@k 0oz @R @R G
BP EUROPA SE SPOLKA EUROPE-  Minerals, chemicals, petro- 70 <o
A N3 PL o ODDZIAL W POLSCE e, phastics & pharma 3186 2646 17% 78 na. na 327 318 3%
42 /N, 8 RO LIDLDISCOUNT SRL Non-specialized trade 2006 2642 32% 101 155 54% 748 8779 18%
43 /N, 56 RO KAUFLAND ROMANIA SCS Non-specialized trade 2440 2637 8% 174 199 14% 12497 13108 5%
44 /N, 45 PL  CYFROWY POLSAT SA* Electronics, information & 2561 2624 2% 244 251 3% 7231 7402 2%
telecommunications
45 /N, 76 RO FORD ROMANIA SA Automotive & transport 217 2543 20% 33 16 5% 5289 6181 7%
46 /N 48 PL  ORANGE POLSKA SA* Electronics, information & 2501 2524 1% 20 10 -49% 12376 38 8%
47 NS 22 LT ORLENLIETUVA AB* rg'u”rf"ap'fésct?fsmécgfa'f’fgro' 4577 2466 -46% 68 -148 318% 1419 1433 1%
48 v 19 CZ RWE SUPPLY & TRADING CZ, AS. Utilities and public services 4 489 2459 -45% 81 -8 -10% 10 10 0%
49 49 PL ?%HF’S'T%%R(')S POLSKA DISTRIBU- aAr?c;'ifi"f‘e‘;e' meat, agro food 2490 2438 2% 188 134 -29% 672 836 24%
50 A 52 PL  AUCHAN POLSKA SP. Z O.0. Non-specialized trade 2423 2420 0% -3 na. na. 19 951 17 540 -12%
51 /N, 64 RS JPEPSBEOGRAD Utilities and public services 2355 2382 1% 31 e 2529% 24966 24478 2%
52 N/ 33 Sl PETROLDD. Minerals, chemicals, petro- 3533 2339 -34% 60 29 52% 1954 2129 9%
leum, plastics & pharma
BRITISH AMERICAN TOBACCO Agriculture, meat, agro food o o <
53 /N 70 RO (ROMANIAY TRADING SAL il 2207 2335 6% 2 28 28% 834 813 3%
54 /N 66 PL ngqu'?PNJD POLSKAMARKETY SP. o _specialized trade 2173 2330 7% 26 78 203% 16032 15532 -3%
55 N\ 75 pL LGELECTRONICS MEAWASP Electronics, information & sos 2308 5% 49 . % 1602 1509 6%
Z 0.0. telecommunications
56 NS 51 PL  GRUPAAZOTYSA* :\;'L”n‘i'a;fésct?fsmécgférpnﬁ;“" 2480 2308 7% 89 78 3% 15607 15558 0%
57 N/ 42 PL FCAPOLAND SA. Automotive & transport 2857 2296  -20% 47 -4 409% 251 2466 2%
58 /N 82 PL ABSA’ Non-specialized trade 1928 2238 16% 13 15 15% 1141 1233 8%
59 /N 63 PL ZABKA POLSKA SP.Z 00" Non-specialized trade 1881 2235 19% 42 na. na. 1595 1849  16%
60 A 62 PL PELIONSA* Financial services 2244 2226 -1% 17 15 -10% 10246 10 033 -2%

Wojciech Dabrowski
President of the Management Board
PGE Polska Grupa Energetyczna
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* consolidated, ** estimated, *** group data, n.a. not available.

Q o
N 2 z9 z9 Za Za = E E
& z Q x 5 & 5 zg & 5 £5 zE & g z&
g 85 & & 23 53 Y g3 83 s & & s
£ 2 E & o= gzo 29 oz [ za 9 Se¢ z9
8 2 8 3 g22 5§35 % 38 L3y im 3§ 3 it
a oa a (¥} COMPANY NAME MAIN SECTOR FLUa FUA OF ZWud ZWd oz TR TR Ow
HARMAN BECKER GEPKOC- < Electronics, information &
102 N/ 96 HU SIRENDSZER GYARTO KORLATOLT ~ -SCronics, niorme 1680 1678 0% 87 7 20% 2394 3860 6%
FELELOSSEGU TARSASAG
103 N/ 6 HU m%@%%@%&i@%ﬁ%ﬁig Automotive & transport 2189 1657  -24% 77 20 74% 2350 2893 23%
104 NS 79 PL  POLSKA GRUPA GORNICZA SA* I“;"u”rffa;fé;'f:ys:férpﬁgro' 1978 1641 7% -93 713 -665% 41593 39728  -4%
BSH SPRZET GOSPODARSTWA Electronics, information & o o o
105 AN a5 Pl e e o romes, Mo 1352 1638 21% 46 61 31% 5247 560 7%
TESCO-GLOBAL ARUHAZAK
106 N/ 97 HU ZARTKORUEN MUKODO Non-specialized trade 1656 1624 2% 87 -4 q05% 1373 10969 -16%
RESZVENYTARSASAG
107 AN M9 HU R Hean gt Miscellaneous 1491 1581 6% 76 66 3% 1699 1851 9%
08 AN\ 17 PL P4ASP.Z0O:* f;f;gg;mjggot:;“:s“o” & 1544 1570 2% 190 222 17% 2800 na. na.
RICHTER GEDEON VEGYESZETI Minerals. chemicals. betro-
109 AN\ 126 HU GYAR NYILVANOSAN MUKODO o Drstiee & phérpma 1395 1558 12% 133 291 n9% 12906 12885 0%
RT.* :
mw N/ 8 PL wggfé\'fa%i?mtm EL”;“%E;?S?{;?EF%"" 1902 1533 -19% 142 337 -337% 30629 30593 0%
m N 38 BG LUKOIL NEFTOHIM BURGAS JSC EL";’%E;’:::‘;&';:’;;"" 3266 1523 -53% -4 260 -533% 1345 1327 1%
BORSODCHEM ZARTKORUEN Minerals, chemicals, petro-
M2 AN 150 HU 0 S08 RESZVENYTARSASAG *  leum, plastics & phatma 1852 1516 12% 168 229 $7% 3330 3462 4%
13 /N, 135 RO STAR ASSEMBLY SRL Mechanics and precision 1480 1513 2% 48 50 4% 1737 1746 1%
na /N 67 sk \L/'g"SSLOVENSKA REPUBLIKA, Non-specialized trade 1369 1510 10% 3 126 1% 5121 5559 9%
ms N s pL [OYOTAMOTORPOLAND COM™ Altomotive & transport 1315 1502 14% o 7 3920% 109 109 0%
16 N 80 CZ CEPROAS. I"g'u”rira;fé;?;r“;g'sér’ijgm' 2031 1499  -26% 48 63 31% 500 500 0%
7 NS M3 PL  POCZTA POLSKA SA* Flectronics, nformation & 1571 1495 5% 6 26 -558% 8016 78873 2%
18 N Pl opMSUNGELECTRONICS POLSKA  \on-specialized trade 150 1486 2% 34 42 23% 1803  na na
m9 /N 154 RO MEGA IMAGE SRL Non-specialized trade 1366 1484 9% 56 33 1% 8826 10964  24%
20 A\ 136 PL zﬁpngLSK'E LINIE KOLEJOWE Automotive & transport 1394 1484 7% 45 97 6% 40893 40693 0%
21 /N, 151 PL  LEROY-MERLIN POLSKA SP.Z O0.  Non-specialized trade 1316 1473 12% 52 76 45%  M75 12160 4%

o0 Pawet Majewski
TH ~ H
oo = 7™ PLACE & PGNIiG
i
o0
Q o %) ) Zuw Zuw
3 5 zz Zz cz cz = = £
8z 8 g0 &0 ze E£O £0o zgp u w zd
5 88 & ¢ 52 52 85 &2 83 sp ¢ % 8
£ 2 E & = zZ o zz [ oz g za 9 S z3
2 35 8 3 g2 £x8 & pzp pEf Ip 22 28 i3
a oa a (8} COMPANY NAME MAIN SECTOR FUQ FUOA OF Zua Zua oz w [TRY] ouw
81 /N, 104 s E%ﬂgisﬁg\é@g% Utilities and public services 1740 186l 7% 60 227 -477% 169 199 18%
82 /N, 132 CZ FORTUNA GAME AS. Miscellaneous 1469 1856  26% 22 21 5% 500 500 0%
83 /N, T RO CARREFOURROMANIA SA Non-specialized trade 1676 1853 1% 40 48 20% 10210 10523 3%
84 /N, 95 CzZ CEZDISTRIBUCE A S. Utilities and public services 1844 1851 0% 278 264 5% 4000 4000 0%
85 N/ 44 HR INAJINDUSTRIJA NAFTE, D.D. Emra;fé;Tf:’;sl'fa'rpmego' 2838 1847  -35% 87 124 242% 3677 34N 7%
86 N\, 101 PL BUDIMEXSA* Construction 1660 1838 1% 50 103 106% 7478 7273 -3%
87 /N 156 HU E'Etxgg@ﬁﬂiséﬁ AKERESKE" Non-specialized trade 1518 1837 21% 79 78 1% 5603 6433 15%
FOXCONN EUROPEAN MANUFAC- Electronics, information & @0 E o,
88 NEW €7 TURING SERVICES SRO. telecommunications 2178 1833 16% 14 E 76% 1362 1365 0%
89 /N, 94 LV URALKALI TRADING SIA Ebnrira;fé;’;fg"écsgfﬁgo' 1913 181 5% 31 -90 -389% 53 58 9%
MVM PARTNER ENERGIAKERES-
90 N/ 87 HU KEDELMIZARTKORUEN MUKODG  Utilities and public services 1850 1793 3% 57 13 77% 173 135 22%
RESZVENYTARSASAG
9 N/ 8 B A O e O Wood and furniture 1808 1787 -6% al 107 8% 26402 25937 2%
22 NEW PL  ANIMEX FOODS SP.Z O.0. ?fé'ﬁ'rﬁgge' meat, agro food 1510 1744 15% 29 48 64% 7466 10258  37%
SPAR MAGYARORSZAG KERESKE-
93 /N, 108 HU DELMIKORLATOLT FELELOSSEGU  Non-specialized trade 1582 1735 10% 45 32 28% 13188 14388 9%
TARSASAG
94 /N, T8 PL CASTORAMA POLSKA SP.Z O0. Non-specialized trade 1529 1733 13% 107 na. na. 1757 na. na.
95 v 46 CZ MND AS. Utilities and public services 2612 1731 -34% -9 2 128% 415 402 -3%
% N/ 67 PL LPPSA’ Textiles, leather and clothing 271 1721 -21% 92 42 q45% 17857 13898 6%
97 N/ 78 SK U S STEEL KOSICE, SRO. Metals 2139 17 -20% -63 -55 13% 8929 8534  -4%
98 98 PL  GRUPA MUSZKIETEROW * SB:rfji”Cees: and personal 1697 il 1% na. na. na. na. na. na.
99 N/ 58 PL TESCO (POLSKA)SP.Z 00. Qfé'%fgge' meat. agro food 2306 1709 -26% -43 -138 219% 19144 10872 -43%
1000 N/ 41 RO ROMPETROL RAFINARE SA EL”:]“;E;Tf:;csl'fa'f’mego’ 3030 1700  -44% 72 133 -83% 1156 1097 5%
101 /N 10 LT MAXIMALT UAB Non-specialized trade 1710 1689 1% 84 220 163% 14334 13190 -8%

Jacek Owczarek
Member of the Board and Financial Director
Eurocash Group
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@ <% a =) re?® oQ < Fx® Fra <+ aQo [ <o
€ TL 8§ 8 companynaME MAIN SECTOR Pa 2@l 2 Zaf Z2f 5z & &8 &
Although the challenging times caused by the pandemic, the Mercedes-Benz Ma-
; : , ; CONTINENTAL AUTOMOTIVE HUN- o )
nufacturing Hungary Kft. remained one of Hungary's key companies and further 141 138 HU  GARY KORLATOLT FELELOSSEGU f;fecggon:'rﬁin'iilotzg‘nas”o”& 1354 1346 19 24 -32 232% 7240 6867 5%
strengthened its role in Mercedes-Benz AG’s international production network. In TARSASAG
March 2020 we announced the construction of a new press plant as part of an
. - . 142 /N, 157 PL  PEPCO POLAND SP.Z 0.0. Non-specialized trade 1256 1345 7% 108 50 54% 9450 1923 26%
investment of more than €100 million. In July 2020 two new hybrid models made
their debut, the CLA Coupé and the CLA Shooting Brake, which are produced for ) , )
- . X 143 143 RO ENGIE ROMANIA SA Utilities and public services 1436 1345 -6% 69 102 48% 686 753 10%
the global market exclusively in Kecskemét. At the end of 2020 we announced the
series production of the first Hungarian-manufactured pure-electric car, the EQB, VOLKSWAGEN MOTOR POLSKA
. ) . . o e NS 137 PL G0 Automotive & transport 1382 1344 3% 36 32 9% 1317 1299 1%
that can be considered a landmark in the history of Hungary's automotive industry. - 200
145 NS 133 CZ TRINECKE ZELEZARNY, A S. Metals 1464 1338 -9% 23 18 23% 5000 5000 0%
Christian Wolff
B Agriculture, meat, agro food ~ - -
CEO 25TH PLACE 146 NS 141 PL CEDROBSA. il 1366 1335 2% 37 9 124% 6320 7266 15%
MERCEDES-BENZ MANUFACTURING HUNGARY
147 A 21 HR  KONZUM PLUS D.O.O. Non-specialized trade 1014 1328 31% -15 -34 -121% 10 362 10 863 5%
148 SN\ 193 SK gﬁiZLég_Z_SLOVENSKA REPU- Non-specialized trade 1194 1291 8% 53 65 22% 6382 7212 13%
49 AN 230 HR OO PHNARSKODRUSTVO Utilities and public services 936 1289 38% 26 30 14% 21 34 62%
Q o ) %) Zwn Zwn
S o z z < = [ [ =
2 Q =5 =5 2a EB =5 - z z >3 150 N 149 BG ESL%SH@LJ'\‘S@ELEKTR'CHESKA Utilities and public services 1422 1288 -9% B 24 3776% 2075 2077 0%
z -z z > w3 w3 oy w3 w3 o s = = -
& 45 o & 32 32 §3 &2 g2 6e 3 5 85
= ZFE = =z z= ZZO zZz [ n.Zo zZa = Jo zZ3
g Xz @ 3 Zoe2 Zx§ Lz L2 g <y ig a§ g 151 /N, 236 PL VITERRA POLSKA SP.Z O0. Non-specialized trade 872 1279 47% 4 8 92% 103 108 5%
e T 8 8 companynNaME MAIN SECTOR P2 Pml OGP zmQ z@l Tz @R bl S
A AU Agriculture, meat, agro food
122 N/ 90 HU %EOCE%EEEZ%EZ@Y'QTTAKSSFZ%EANG Utilities and public services 1829 1470 -20% 18 9 -48% 99 12 13% 152 /N 159 PL  IMPERIAL TOBACCO POLSKASA.  _Ser 1209 1274 5% 25 29 14% 1338 1400 5%
THERMO FISHER SCIENTIFIC Minerals, chemicals, petro-
123 AN\ 127 CZ GECO AS ngd”if"rf:ge' meat, agro food 1484 1469 1% 21 29 40% 2000 2000 0% 153 NEW LT BALTICS UAB leum, plastics & pharma 440 1264 187% 247 405 64% 975 1274 31%
124 /N, 469 PL  ALSO POLSKA SP.Z 0.0* E;fgg;z‘gim'lz;"tmf“’” & 499 1469 194% 2 n.a. n.a. 146 n.a. n.a. 154 N\, 160 CZ INNOGY ENERGIE, S.RO. Utilities and public services 1232 1262 2% 89 79 -12% 250 250 0%
125 NS 105 CZ MOL CESKA REPUBLIKA, SRO. Minerals, chemicals, petro- 1690 1455 14% 22 25 9% 210 210 0% 155 N\, 164 PL CEDCINTERNATIONALSP.Z 00,  Adriculture, meat agro food 1168 1260 8% 18 14 19% 1343 1390 3%
leum, plastics & pharma and wines
126 /N 148 S| KRKA DD, NOVO MESTO Ehnf"ap‘féscgfsmgicsgsa'f’rﬁgo’ 1390 1447 4% 249 258 4% 5432 6005 1% 186 /N 175 RO LETROCASHECARRYROMANA - Non specialized trade 1196 1257 5% 19 16 7% 3408 3523 3%
Minerals, chemicals, petro- 219 B 1339 9 SAMSUNG ELECTRONICS SLOVA- Electronics, information &
127 v 81 RS NIS AD. NOVI SAD leum, plastics & pharma 2083 1441 31% 151 50 133% 4120 5035 22% 157 v 146  SK KIA SRO. telecommunications 1440 1256 -13% 52 46 12% 1000 1000 0%
MAGYAR TELEKOM TAVKOZLESI Eloctronics. information &
128° N 125 HU  NYILVANOSAN MUKODO ol e en 1396 1440 3% 108 14 6% 5664 5655 0% 158 /N, 165 SI POSLOVNISISTEM MERCATOR DD. Non-specialized trade 1230 1256 2% 14 -55 -301% 8007 7977 0%
RESZVENYTARSASAG
CLOUD NETWORK TECHNO-
v o- 1 1 PL A Textiles, leath loth 1282 1237 -4% 4 -281 -7058% 7 7 22%
129 N/ 106 HU LOGY KORLATOLT FELELOSSEGU ~ Llectronics, information & 1247 1439 15% 21 19 458% 458 564 23% 5o N8 cees extiles, leather and clothing 8 3 ° 8 058% 9715 893 °
A i telecommunications
TARSASAG
SPOEDZIELNIA MLECZARSKA Agriculture, meat, agro food
. 60 /N, 1774 PL ! 1137 1233 9% 9 20 120% 3609 3721 3%
BRITISH AMERICAN TOBACCO Agriculture, meat, agro food - - - MLEKOVITA and wines
1300 NV 122 PL o0 or A TRADING SP 2 00 o inoe 1457 1437 1% 12 m 12% 969 960 1%
61 NS 124 SK  MOBIS SLOVAKIA SRO Automotive & transport 1551 1226 -21% 52 54 3% 2085 2035 2%
131 NEW CZ ALZACZAS. Non-specialized trade 1m 1423 28% 40 89 121% 1500 2000  33%
132 N/ 16 pL FOLSKAGRUPAZBROJENIOWA Minerals, chemicals, petro- 1208 1416 9% q34 42 131% 17899 18043 1%
S.A. leum, plastics & pharma
MAKRO CASH AND CARRY :
133 v 128 PL POLSKA S.A. Non-specialized trade 1430 1401 2% 7 3 -56% 4770 4542 -5%
Last year marked a series of structural changes for economies and companies
134 A 147  SK  TESCO STORES SR, AS. Non-specialized trade 1432 1393 -3% 73 49 -33% 7 495 6 730 -10% Y ) S < i ) p
worldwide. In the aftermath of a difficult 2020, Romania registered a rapid eco-
135 N 99 Sl REVOZDD. Automotive & transport 1799 1391 -23% 24 2 G07% 3212 2276 -29% nieInie recovgry, Wh'ch Ca_me in at above the region’s avgrage. However, as, W2 sge
the pandemic unfolding in an unfortunate manner, whilst at the same time the
136 /N, 169 CZ MOBIS AUTOMOTIVE CZECH SRO.  Automotive & transport 1192 1386 16% 19 7 -62% 1062 1213 14% energy crisis and inflation are challenging economic recovery, the business sector
must keep a close eye on future developments. | am confident that, by posses-
Business and personal 9 999 X sing vision and courage, local companies can generate sustainable growth and in
137 142 CZ OTE AS 147 1384 2% 3 0 99% 50 50 0%
T services . . . - . . .
doing so improve their position in the regional rankings.
138 /N, 228 RO DANTE INTERNATIONAL SA Electronics, information & 937 1381 47% 10 22 17% 2478 3088  25%
telecommunications
SAMSUNG SDI MAGYAROR-
SZAG GYARTO ES ERTEKESITO Electronics, information & .
139 /N 480 HU ZARTKORUEN MUKODO telecommunications 476 1363 186% "33 15 146% 1249 2558 105% Eugen Anicescu
RESZVENYTARSASAG Country Manager
140 /N, 144 PL  T-MOBILE POLSKA S.A. Electronics, information & 1434 1359 5% 14 39 184% na. na. na. Coface Romania

telecommunications
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* consolidated, ** estimated, *** group data, n.a. not available.
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181 N/ 163 HR RVATSKAELEKTROPRIVREDA Utilities and public services 1233 1112 -10% 147 186 27% 495 498 1%
182 N/ T2 BG LUKOIL-BULGARIA LTD Minerals, chemicals, petro- 1697 1109 -35% 35 5 -86% 2571 2515 2%
leum, plastics & pharma
HUNGAROPHARMA GYOGYSZER- (oo
183 /N, 189 HU KERESKEDELMI ZARTKORUEN o o 1021 1106 8% n 2 13% 668 679 2%
MUKODO RESZVENYTARSASAG * P P
o e 184 /N, 192 CZ T-MOBILE CZECH REPUBLIC AS. Electronics, information & 1074 1096 2% 208 194 7% 4000 4000 0%
telecommunications
o o
W 185 /N, 213 SK  ZSE ENERGIA, AS. Utilities and public services 1019 1094 7% 19 24 31% 250 277 1%
e o o0 o0 Ivailo Vatev / -
i . . TH AAurubis v .
e 0o 0 0 Chief Financial Officer and Board Member 38™PLACE Metals for Progress 186 N/ 168 PL  GRUPA SAINT-GOBAIN POLSKA * :\;"u“r:'a;fésct':g”;s:;fﬁfgo' 1150 1079 6% na. 43 na. na. 7455 na
Aurubis Bulgaria AD '
e 6 0 © 9
POLSKA GRUPA FARMACEUTYC- Minerals, chemicals, petro- 0 R - N _a
7 NS e PL oo e, Dlastics & Shotma 1155 1070 7% 3 2 31% 2262 2070 8%
JABIL CIRCUIT MAGYARORSZAG Electronics, information &
188 /N 201 HU SZERZODESES GYARTO KFT. *** telecommunications 977 1059 8% - 9 22% 3537 3577 1%
189 N/ 158 PL  SHELL POLSKA SP.Z 0O0. Minerals, chemicals, petro- 1228 1055  -14% 24 38 57% 3571 3990  12%
o P =z Z w0 leum, plastics & pharma
N = z2 z9 =2 £9 [ = =
2 < 3 . é o E 9] zg Eo £o zE E E z E Minerals, chemicals, petro
z 4 z a 4 | r * s y -
3 wd 3 & 3 EF! Wy o3 E W : : us 190 N\ 242 PL ANWIMSA. e, Plastics & ghatma 851 1054 24% 6 8 35% 279 377 35%
E zE E z zZ  zZo Zz ax ooz, zZo 3o ao zz
8 38 8 3 535 338 =3 L35 LS8 L 3 :8 3t
a oa a O  COMPANY NAME MAIN SECTOR FUS FUA O ZuaA ZuaA vz wa wa ouw 191 A 212 RO  ELECTRICA FURNIZARE SA Utilities and public services 1010 1051 4% 24 48 103% 890 781 -12%
TOYOTA MOTOR MANUFACTURING
162 130 Ccz Automotive & transport 1471 1220 7% 10 8 45% 2000 2000 0% i ; i
v CZECH REPUBLIC, SRO. 192 /N, 205 PL  UNIMOTSA* Minerals, chemicals, petro 975 1046 7% 13 8 -42% na. na. na.
leum, plastics & pharma
163 N/ 140 PL BORYSZEW SA” Minerals, chemicals, petro- 1373 1218 1% 21 62 392%  N154 9880 1%
leum, plastics & pharma 193 N\, 197 PL IKEARETAILSP.Z 00" Non-specialized trade 1013 1044 3% 54 62 16% 4926 5059 3%
Business and personal
164 199 LT  IGNITIS GRUPE AB* ! 1081 1215 12% 59 169 187% 3742 3836 3% . ;
N services 194 NEW CZ MAKRO CASH & CARRY CR SRO. ?ﬁ;‘%‘;g? meat. agro food 1089 1041 -4% m 1 91% 3000 3000 0%
SLOVENSKY PLYNARENSKY PRIE-
165 194 SK Utilities and public services 1108 1199 8% 221 259 17% 679 685 1% [P :
AN MYSEL, AS. 0 ) 0 195 N\, 258 RO ALTEX ROMANIA SRL Electronics, information & 838 1040  24% 15 25 63% 3546 4043  14%
telecommunications
GORENJE GOSPODINJSKI APA- Electronics, information &
166 261 S - Intor 839 1193 42% -6 Bl 93% 4245 3143 -26% . ;
N RATI, DOC. telecommunications 196 /N, 200 PL  SOKOLOW SA* ?gg‘\%‘;gge meat. agro food 999 1028 3% 30 28 7% 8020 8323 4%
Electronics, information &
167 170 PL  ELECTROLUX POLAND SP.Z 0.0. » Intor 1145 1190 4% 23 25 10% 5529 5455 1%
AN telecommunications : 0 ) 197 NS 184 pL [EAINDUSTRY POLAND SP.Z Wood and furniture 1068 1025 -4% 19 27 44% 10738 10003 7%
68 AN\ 175 s LEKFARMACEVTSKADRUZBA ‘M‘”era'f’ C’.’em'ca'hs' petro- 1160 1184 2% 6 140 2% 4006 4276 7%
DD. eum, plastics & pharma 198 N/ 195 SK OKTE AS. Non-specialized trade 1102 1024 7% o 91 -76559% 35 43 23%
Electronics, information &
169 177 CZ 02 CZECH REPUBLIC AS. » Intor 1166 1181 1% 204 221 8% 4350 4993 15% . s i ;
A telecommunications © ° ° 199 A 202 RO SAMSUNG ELECTRONICS ROMA Electronics, |‘nf0(mat|on & 1043 1006 4% 25 20 1% 205 204 0%
NIA SRL telecommunications
Business and personal
170 191 LT ME INVESTICIJA UAB* ! 1122 1170 4% % 79 47% 13485 15852  18% ics i i
N services 200 N/ 176 SK FOXCONN SLOVAKIA, SPOL. S RO,  Clectronics. information & 1205 1005  -17% 2 2 2% 1000 1439 44%
telecommunications
71 198 PL STRABAGSP.Z0O* Construction 1010 1157 15% 36 45 23% 4707 6428  37% <\ 4 ; S M ; i
A ° © © 201 A 215 cz PHOENIX LEKARENSKY VELKOOB Minerals, chemlcals, petro 976 1002 3% 1 1 4% 786 774 2%
CHOD, S.RO. leum, plastics & pharma
172 172 RO ORANGE ROMANIA SA tEe'fe':Ct;‘r’:rfzn'g:’tmf‘O” & 1197 1156 3% 79 95 20% 2472 2454 1%
73 /N, 196 LT SANITEX UAB® pariculture, meat. agro food 1099 1147 4% 18 28 61% 3993 3661  -8%
74 /N, 185 RO AUCHAN ROMANIA SA Non-specialized trade 1126 1141 1% 6 2 259% 8673 8270  -5%
Despite the pandemic affecting all sectors negatively, Richter had a remarkably
75 NS 139 RO POLROMANA PETROLEUM E‘u”:]’a;fé ;Tf;”;slféfjgo‘ 1452 1140 -22% 57 58 19 245 242 1% successful business year in 2020. We not only managed to deliver our products
— on time to all our customers, but also made significant progress in building our
OMV HUNGARIA ASVANYOLAJ : ) q ] g q : g
176 NS 152 HU KORLATOLT FELELOSSEGU Ebnnira;fé;TfyéCSLséfﬁgro' 1279 1135 1% 24 29 20% 55 59 7% high value-added portfolio. Our proprietary antipsychotic therapy and in-house
TARSASAG ’ developed biosimilar for osteoporosis continued to deliver excellent results
177 A 248 PL  BASF POLSKA SP.Z 0.0.* Non-specialized trade 827 1129 37% 23 n.a. n.a. n.a. 752 na. E= they became avallable to more and r_nore_ pat_:lents WOF'dWlde. Be5|des,_we fur—
ther widened our gynaecology portfolio with innovative products. | believe we
78 N/ 62 PL CIRCLE K POLSKA SP.Z 0O, :\gLn'iraIfé;ngngi(caLséfrﬁ;rof e 11 o . ” 0 soe 20m0 o are well on our way to reallsg our vision of becoming a prominent player in the
P P league of European-based midpharma.
179 /N 180 PL MASPEX-GMW SP.Z 0.0* aASC:'iv“"r:gge' meat. agro food 1093 1122 3% 140 143 2% 7744 7606 2%
Gabor Orban
180 NEW PL  SYNTHOS SA* ?:rsv‘incis: and personal 1370 3 -19% 87 52 -40% na. na. na. CEO TH
109 pLACE GEDEON RICHTER

Gedeon Richter Plc.
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* consolidated, ** estimated, *** group data, n.a. not available.

g 2 zg  zy Zg  Zy 5 & 5
8z 8 0 20 zgx EO £0 zp & u z
& 85 & £ £ 32 sz ¢2 ¢3 s & F 4%
£ 28 E & o= gzo 29 [ [ za 9 Se z9
2 38 3 3 e 228 2E =2 paR Iy Er 2R 32
& GT& & O COMPANYNAME MAIN SECTOR Pl Pm& OPR zm& z@l Oz @R @R G
20 N/ 207 SK gggﬁ;r;nzgm_ MATADOR RUB- Automotive & transport 1042 902 3% 150 149 1% 3245 3171 2%
21 /N 260 BG LAIUFLAND BULGARIAEOCD Non-specialized trade 850 899 6% 40 45 % 6653 6683 0%
222 N/ 190 PL  PKPCARGO SA* Automotive & transport 1049 894 -15% 8 -49 723% 23571 21766 -8%
223 /N, 252 EE NG INVESTEERINGUD OU* E:fv';is and personal 873 889 2% 34 23 32% 4945 5209 5%
224 /N, 246 RO FILDAS TRADING SRL I“g‘u”rf]ra;fésct'?cesm&'cgr'fa'r"h:’;“" 872 881 1% 28 33 19% 1145 1316 15%
225 /N, 267 LV MAXIMA LATVIJA SIA Non-specialized trade 837 878 5% 27 31 14% 7425 7710 4%
26 N/ 221 PL ECE)E&E';ARKT SATURN W 58:525; and personal 915 877 4% na. na. na. 4065 3680  -9%
227 /N, 253 CZ INVENTEC (CZECH), SRO. E‘fecct;%’r'ﬁzr:l”czfg":;'on & 844 877 4% 5 3 -49% 250 250 0%
228 N/ 204 CZ METROSTAV AS. Construction 104 869 14% 23 24 2% 3000 3000 0%
220 /N 238 LT SQEEERNAS ACHEMOS GRUPE SB:rf/'I”Ce:: and personal 932 866 7% 48 86 79% 4600 4400  -4%
230 A 265 RO E.ON ENERGIE ROMANIA SA Utilities and public services 824 865 5% 6 -1 -120% 195 172 -12%
231 /N, 270 PL NETTOSP.Z0O. Qfé‘wgie' meat, agro food 778 861 1% 21 27 31% 2342 na. na.
NEMZETI UTDIJFIZETESI SZOL-
2322 N/ 222 HU  GALTATO ZARTKORUEN MUKODO  Automotive & transport 887 861 3% 3 B 18% 683 684 0%
RESZVENYTARSASAG *
233 NS 220 BG ASTRABIOPLANT LTD fg'u”nira;fésct'i“fs”‘;;'f;’h:’;“" 983 860 -13% 7 20 179% 160 177 1%
234 /N, 275 PL  MOWIPOLAND SA. aAI?(;‘sV“i‘rf;‘ge' meat, agro food 758 856 13% -19 -8 58% 3402 3415 0%
235 N/ 229 CZ IVECO CZECH REPUBLIC, A S. Automotive & transport 921 851 -8% 105 85 q9% 3000 3090 3%
GE INFRASTRUCTURE HUN- Business and personal
236 NEW HU  GARY HOLDING KORLATOLT cooness andp 1025 847 7% 212 -209 19% 3857 3314 4%
FELELOSSEGU TARSASAG *
237 A 264 RO EIOAFSCSLINTERNATIONAL ROMA- :r?driw:gge, meat, agro food 805 845 29 3 1 264% 84 103 23%
PENNY-MARKET KERESKEDELMI
238 /N, 280 HU KORLATOLT FELELOSSEGU Non-specialized trade 738 845 14% 12 13 12% 442 5036  14%
TARSASAG
239 v 218 CZ CESKE DRAHY, AS. Automotive & transport 970 844 -13% 124 -169 -236% 10 000 10 000 0%
240 NS 226 SK  SAS AUTOMOTIVE SRO. Automotive & transport 958 836 -13% 14 5 -67% 500 532 6%

e o o0 o0
‘
cees EE'?EX ROMANIA SRL 195™ PLACE -
oo 00
Q o ) 0 Zuw Zuw
S o £z £z -4 -4 5 = 5
Nz S 0 =0 zx £O o zE n i zl
& 48 & & 52 22 83 82 ¢33 ¢ & & %
E zE E Z z= zZZ 4 zZz o= az g za 9 S z9
g 8 8 2 gep £28 3¢ pez pag Iy 2z 28 22
e T8 8 8 companyname MAIN SECTOR P2 Pml OGOR zmQ z@k Tz @ i S
202 N/ 188 PL  MICHELIN POLSKA SP.Z OO. Automotive & transport 1061 1001 6% 32 38 19% 4887 4804 2%
203 /N, 232 LT  GIRTEKA LOGISTICS UAB Automotive & transport 945 997 5% 9 24 157% 989 1004 2%
SPOEDZIELNIA MLECZARSKA Agriculture, meat, agro food 5 o
200 AN 24 L 2 e e JAivivet 942 994 6% 3 6 145% 2582 na. na.
205 N/ 71 HU gngHCEFETHUNGAR‘A KERESKE- A jtomotive & transport 1108 992 -10% 6 13 100% 281 291 4%
206 /N, 237 BG ADVANCE PROPERTIES LTD* SB:SI”C?: and personal 933 982 5% 163 169 3% 52 51 2%
AUCHAN MAGYARORSZAG
KERESKEDELMI ES SZOLGAL- o . 5 5
207 A 216 HU TATO KORLATOLT FELELOSSEGU Non-specialized trade 915 980 7% 8 8 132% 6159 6781 10%
TARSASAG
MOL PETROLKEMIA ZARTKORUEN  Minerals, chemicals, petro- 100 o o
208 V178 HU 00606 RESZVENY TARSASAG leum, plastics & pharma 1087979 10% 15 159 % 1092 1149 5%
209 N/ 208 PL  KOMPANIA PIWOWARSKA SA. ’:ng(;'j'j'rf:ge' meat, agro food 266 978 1% 121 na. na. 2717 2762 2%
2100 /N, 274 RO REWE (ROMANIA) SRL Non-specialized trade 814 972 19% il 7 54% 4716 5213 1%
N NEW CZ  WAG. PAYMENT SOLUTIONS, A5, Hinerals, chemicals, petro- 1014 968 5% 8 6 -28% an 390 7%
leum, plastics & pharma
PHOENIX PHARMA GYOGYSZER- (o
22 /N, 234 HU KERESKEDELMI ZARTKORUEN o e s 892 951 7% 16 6 4% 591 606 3%
MUKODO RESZVENYTARSASAG P P
23 /N, 245 PL  STOKROTKA SP.Z O0. Non-specialized trade 829 949 14% 3 12 541% 10826 10820 0%
214 A 240 LV RIMILATVIA SIA Non-specialized trade 917 947 3% 33 30 -8% 5813 6265 8%
25 /N, 247 RS DELHAIZE SERBIA DOO BEOGRAD  Non-specialized trade 887 944 6% 44 33 24% 12579 12889 2%
KITE MEZOGAZDASAGI SZOL-
216 A 225 HU g:;xﬁg%g;ﬁiRisgggELw Mechanics and precision 875 939 7% 14 15 1% 1394 1639 18%
RESZVENYTARSASAG *
27 /N, 416 BG BA GLASS BULGARIA JSC Eﬁ’i;;Ti”;jfa'fmego" 591 937 59% 41 65 60% 679 630 7%
28 /N 271 RO VODAFONE ROMANIA SA Flecronics, information & 817 18 12% 33 9 28% 3021 3906 29%
219 N/ 182 PL  MAN TRUCKS SP.Z 00. Automotive & transport 1088 915 -16% 18 27 51% 569 604 6%

Mindaugas Sventickas

Country Manager
Coface Baltics

Baltic companies in the TOP 500 list have demonstrated a strong resilience
to COVID difficulties while delivering turnover volumes that were only 3% lower
in 2020 compared to 2019. The company that stood out with its growth was
Thermo Fisher Scientific (in Lithuania) with the nearly triple the turnover of the
year 2019, which is great example of how a company headed in the right direction
in favorable environment can grow from a 400+ million EUR company to a 1.2
billion EUR company in just one year.
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Stanko Stankov

Owner and General Manager

Astra Bioplant LTD

COMPANY NAME

FAURECIA AUTOMOTIVE SLOVA-
KIA S.R.O

EESTI ENERGIA AS*

MEDIPLUS EXIM SRL

ALLEGRO.PL SP. Z O.0.

GRUPA ZYWIEC S.A*

MAVIR MAGYAR VILLAMOSENER-
GIA-IPARI ATVITELI RENDS-
ZERIRANYITO ZARTKORUEN
MUKODO RESZVENYTARSASAG

SPAR SLOVENIJA D.O.O. LJU-
BLJANA

SOCIETATEA NATIONALA DE
GAZE NATURALE " ROMGAZ " SA

ROBERT BOSCH SRL

AMAZON FULFILLMENT POLAND
SP.ZO.0.

CESKA LEKARNA HOLDING, AS.

ALDI MAGYARORSZAG ELELMIS-
ZER ELELMISZER KERESKEDELMI
BETETI TARSASAG

SIEMENS, S.R.O.

LIDL HRVATSKA D.O.O. K.D.

SELGROS CASH & CARRY SRL

TOYOTA MOTOR MANUFACTURING
POLAND SP. Z O.0.

SOCIETATEA DE PRODUCERE A
ENERGIEI ELECTRICE IN HIDRO-
CENTRALE " HIDROELECTRICA"
SA

BOSCH DIESEL S.R.O.

MAIN SECTOR

Automotive & transport

Utilities and public services

Minerals, chemicals, petro-
leum, plastics & pharma

Electronics, information &
telecommunications

Agriculture, meat, agro food
and wines

Utilities and public services

Non-specialized trade

Minerals, chemicals, petro-
leum, plastics & pharma

Automotive & transport

Automotive & transport

Minerals, chemicals, petro-
leum, plastics & pharma

Non-specialized trade

Electronics, information &
telecommunications

Non-specialized trade

Non-specialized trade

Automotive & transport

Utilities and public services

Automotive & transport

EUR MILLIONS

TURNOVER IN
2019

864

956

829

524

685

751

1012

762

490

763

676

788

787

763

852

851
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EUR MILLIONS

TURNOVER IN
2020

835

834

831

825

823

806

806

805

804

803

802

801

795

793

788

CHANGE IN
TURNOVER

&
X

-13%

0%

57%

5%

19%

9%

-20%

6%

64%

5%

19%

-20%

2%

1%

4%

7%

7%

EUR MILLIONS

NET PROFIT IN
2019

-20

23

88

51

215

24

20

23

49

24

EUR MILLIONS

NET PROFIT IN
2020

N
[

25

139

51

263

20

32

22

36

CHANGE IN
NET PROFIT

-13

R

-17%

626%

59%

-1%

9%

9%

22%

-51%

-53%

7%

56%

-6%

-26%

-24%

-92%

5%

-N7%

EMPLOYMENT

5300

1027

1969

2298

606

4 313

5518

3608

4 000

3562

8133

2768

4458

1961

3368

4 000

The use of even cleaner energy is a major goal in the 21st century. We follow this
topic closely and we strive to keep ahead of the trends. We are expanding our
production and trading activities of second-generation biodiesel and continue to
implement innovations which improve the quality and efficiency of our products.
Astra Bioplant’s turnover is growing, we continue to make new investments and
are concentrated on improving our sustainability on the social, governance and
environmental front.

EMPLOYMENT

2020

N
>

4 555

1008

3150

221

4433

5531

3954

n.a.

4 600

4368

7147

2377

4617

2458

3354

4 000

CHANGE IN
EMPLOYMENT

[
o]
X

-14%

-2%

60%

-4%

18%

3%

0%

10%

n.a.

15%

23%

-12%

-14%

4%

25%

0%

0%
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294

287

384

259

302

243

263

224

316

474

256

278

239

289

279
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HR
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PL

PL
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Ccz

COFACE PUBLICATIONS

COMPANY NAME

TPV DISPLAYS POLSKA SP.Z O.0.

EGD, AS.

ALLIANCE HEALTHCARE ROMA-
NIA SR.L

EUROAPOTHECA UAB*

VODAFONE MAGYARORSZAG
TAVKOZLES| ZARTKORUEN
MUKODO RESZVENYTARSASAG

TIGAR TYRES DOO

GRUPA KETY S.A*

METALIMEX A. S

LATVENERGO AS*

VOLVO POLSKA SP.Z O.0.

SAZKA AS.

APCOM CE KERESKEDELMI
KORLATOLT FELELOSSEGU TAR-
SASAG **

MARS POLSKA SP. Z O.0.

HRVATSKI TELEKOM D.D.

NESTLE POLSKA S A

ALLIANCE HEALTHCARE S.R.O

TRANSGOURMET POLSKA SP.
Z 0.0

SAMSUNG ELECTRONICS POLAND
MANUFACTURING SP. Z O.0.

TELEKOM SRBIJA A.D., BEOGRAD

CEZ ESCO, AS.

MAIN SECTOR

Electronics, information &
telecommunications

Utilities and public services

Minerals, chemicals, petro-
leum, plastics & pharma

Business and personal
services

Electronics, information &
telecommunications

Automotive & transport

Metals

Metals

Utilities and public services

Automotive & transport

Miscellaneous

Electronics, information &
telecommunications

Agriculture, meat, agro food
and wines

Electronics, information &
telecommunications

Agriculture, meat, agro food
and wines

Minerals, chemicals, petro-
leum, plastics & pharma

Non-specialized trade

Electronics, information &
telecommunications

Electronics, information &
telecommunications

Utilities and public services

Vassiliy Chekulaev

Country Manager
Coface Russia

EUR MILLIONS

TURNOVER IN
2019

820

745

777

745

564

852

703

876

842

902

708

481

806

801

863

731

736

732

727
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EUR MILLIONS

TURNOVER IN
2020

787

785

781

781

780

778

778

777

773

772

7N

769

768

761

760

758

749

748

CHANGE IN
TURNOVER

IS
®

5%

0%

5%

38%

-9%

1%

%

-8%

-14%

9%

60%

-5%

-5%

-12%

4%

3%

0%

2%

3%

NET PROFIT IN
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* consolidated, ** estimated, *** group data, n.a. not available.

EUR MILLIONS
2019

N

123

42

77

65

94

62

37

95

56

22

30

NET PROFIT IN

EUR MILLIONS

2020

IN

136

47

78

94

47

30

93

58

23

47

-9

CHANGE IN
NET PROFIT

IS
®

1%

2%

229%

-109%

2%

46%

%

23%

-26%

-23%

424%

-18%

-2%

2%

10%

-24%

6%

58%

-870%

EMPLOYMENT

1500

916

3845

1789

3530

5196

130

3476

3538

409

2906

4 280

4 065

400

4345

2437

6767

259

EMPLOYMENT

2020

N
@
@

1500

876

3918

2662

3580

5346

130

3295

3434

447

96

2806

4190

34

500

4464

2342

6 805

252

The recession that the Russian market experienced in 2020 was relatively mild.
Thanks to the timely introduction of extensive government support measures
aimed at businesses and consumers, the national economy was able to avoid
a steep downturn and started to recover earlier than many of its European neigh-
bors. As consumers and entrepreneurs were growing increasingly accustomed to
the reality of the crisis, the market started warming up significantly faster than
initial forecasts had suggested.

CHANGE IN
EMPLOYMENT

:
X

0%

-4%

2%

49%

1%

3%

0%

-5%

-3%

9%

5%

-3%

-2%

-23%

25%

3%

-4%

1%

-3%
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* consolidated, ** estimated, *** group data, n.a. not available.

o0 00
eo oo _Cl_:Elo ’ 436™ PLACE telenor
elenor Hungar
o0 0o gary
8 2 z9 z9 Zy9 Zy9 E E =
o 1) =z =2z - Z - Z - z z z
8z S gd 0 zg £O £o zk & i zl
z 4 z ) 4 3 3
S o o & 82 82 93 g2 g2 8¢ & 5 83
[= ZE = Z z= zZ 4 zZz [ oz zao e Jo Za
8 38 8 3 ge® Z=8 & pxf 38 fp  $% &y 5%
& T& & O COMPANYNAME MAIN SECTOR PR Pm& OFR zm& z@R Oz @ @ S
279 /N, 286 SK EUSTREAM,AS. Automotive & transport 793 748 6% 387 360 7% 643 633 2%
WIZZ AIR HUNGARY LE-
280 N/ 54 HU GIKOZLEKEDESI ZARTKORUEN Automotive & transport 2544 745 71% 260 721 377% 3896 3444  -12%
MUKODO RESZVENYTARSASAG
281 /N 359 BG SOPHARMA JSC* Minerals, chemicals, petro- 662 742 12% 43 13 70% 2271 2041 -10%
leum, plastics & pharma
282 /N, 325 EE TA’é':"'NNA KAUBAMAJA GRUPP Financial services 77 742 3% 32 19 39% 4273 4558 7%
283 /N, 398 CZ VODAFONE CZECH REPUBLIC AS. ~Clectronics information & 584 742 27% 56 48 Q4% 2000 2000 0%
telecommunications
284 N/ 107 PL POLSKIE LINIE LOTNICZE LOT SA.  Automotive & transport 1616 736 -54% 15 228 q612% 1754 1370 -22%
285 N/ 235 RO EFEN%JLLT COMMERCIAL ROUMA= \ jtomotive & transport 919 735 -20% 16 2 -89% 181 174 -4%
26 NS 27 cz E(;ROSCHE CESKA REPUBLIKA Automotive & transport 972 733 -25% 15 9 4% 100 100 0%
SHELL HUNGARY KERESKEDELMI (o
287 NS/ 219 HU ZARTKORUEN MUKODO el 905 729 19% 23 28 23% o7 88 9%
RESZVENYTARSASAG P P
288 N/ 257 RO g%ﬂu?gf AUTOMOTIVE Automotive & transport 842 729 3% 28 46 68% 3890 3718  -4%
289 N/ 244 PL  STALPRODUKT SA* Minerals, chemicals, petro- 837 728 3% 34 40 19% 6501 616 6%
leum, plastics & pharma
200 /N 297 CZ CETINAS. Electronics, information & 737 728 % 107 97 9% 2000 2000 0%
telecommunications
ZAKEADY FARMACEUTYCZNE Minerals, chemicals, petro-
291 /N 295 PL o SR U, plactice & oot 715 723 1% 10 85 23% 6107 6005  -2%
DOPRAVNI PODNIK HL. M. PRAHY, ) e ; i 5
292 292 Cz AKCIOVA SPOLECGNOST Automotive & transport 752 723 4% 33 1 104% 10 000 10 000 0%
203 NS 241 BG SAKSALTD Minerals, chemicals, petro- 912 720 -21% 2 8 29% 387 422 9%
leum, plastics & pharma
204 /N, 333 LV SEVERSTAL DISTRIBUTION SIA* Metals 706 720 2% 20 29 45% 288 261 9%
APTIV SERVICES HUNGARY KOR- Electronics, information & o - A 10
295 NEW HU LATOLT FELELOSSEGU TARSASAG  telecommunications 681 718 5% 23 15 165% 2154 1916 e
296 NEW SK .SI.FKR/_\FlnggLOVENSKA ENERGE- Utilities and public services 685 712 4% 14 8 -43% 301 321 7%
297 /N, 326 SK SLOVAK TELEKOM, AS. Electronics, information & 715 709 1% 12 % 45% 2908 2807  -3%
telecommunications
TORUNSKIE ZAKEADY
208 /N, 332 PL  MATERIALOW OPATRUNKOWYCH  Non-specialized trade 660 707 7% 75 104 38% 8084 8383 4%

SA*

§ g 2y 2y 2g  Z% -
8z N ko =0 zx O ] zE g g zy
§ 88 & & 52 52 85 82 82 8¢ ¢ & g
E 2E E % 2 25 22 &= ax, za 9 9. 29
7 g2 2 3 Ezp E=f Iz ez p=f I B2 ER I3
e T & 8 companyNamE MAIN SECTOR P2 Pm& OGP z@R zml Tz @R @R Cu
299 /N, 397 PL SOLARISBUS & COACH SP.Z 00"  Automotive & transport 564 704 25% 3 25 894% 2406 245 2%
300 /N, 331 CZ AGROFERT AS. ?gg‘%:gge' meat. agro food 686 702 2% 50 38 23% 200 167 7%
301 v 277 RO  AUTOLIV ROMANIA SRL Automotive & transport 801 701 -13% 1 -10 -1299% 8 581 7 910 -8%
302 /N, 339 PL  GRUPA PSB HANDEL SA. Non-specialized trade 654 700 7% 6 32 -624% 573 560 2%
303 /N 343 SK  GGTA.S. ﬁr?(;“;‘i‘rf:ge' meat, agro food 694 698 1% 0 0 140% 200 302 51%
DUNA ASZFALT UT ES MELYEPITO
304 NEW HU  ZARTKORUEN MUKODO Construction 743 698 6% 97 106 9% 518 1135 9%
RESZVENYTARSASAG *
305 /N 463 CZ HPTRONIC ZLIN, SPOL. S RO. I“g'u”riragfésct':fsr“;g'éfrjgo' 526 697 33% 4 16 273% 2400 2500 4%
306 NEW SK  BILLA S.RO. Non-specialized trade 657 695 6% 2 10 324% 4088 4159 2%
307 /N, 367 LT MG BALTIC KONCERNAS UAB* E:sl"cisj and personal 644 693 8% 27 30 15% 4073 3662  -10%
308 /N 44 BG DUBULOARIAEOODEND KO Non-specialized trade 595 692 16% 21 34 59% 3013 3263 8%
300 A\ 353 PL ;BE%RV'V*E’ESJ EPA?%E(; Non-specialized trade 624 634 10% 18 22 26% 5765 5969 4%
310 A 465 SK gEOOEéEQSSEVXASLOTERIOVA Miscellaneous 540 683 27% 7 10 29% 7 158 -8%
3 AN\ 389 CZ GGTCZAS. Qgg‘%:gge' meat, agro food 594 683 15% K 1 213% 300 300 0%
PHOENIX ZDRAVOTNICKE ZASO- Minerals, chemicals, petro-
s12 A s SK BOVANIE, AS. leum, plastics & pharma 670 682 2% 4 5 8% 458 459 0%
313 NEW RS ELCEéTBFfOD(‘_JSRTéBUC'JA SRBIJE Utilities and public services 674 682 19% 49 a5 68% 3414 343 0%
314 A 317 PL  GRUPAELECLERC* Non-specialized trade 683 680 0% n.a. n.a. n.a. 5000 5000 0%
315 /N, 320 PL FORD POLSKA SP.Z OO Automotive & transport 678 680 0% 0 0 6% 64 65 2%
36 N/ 268 PL TELE-FONIKA KABLE SA* Eﬁfﬁé?ﬁiﬁﬁ&.l;ﬁf?&““’” & 779 679 3% 23 18 2% 2922 2669  -9%
317 /N 410 CZ AVAST SOFTWARE SRO. Electronics, information & 578 677 17% 123 172 40% 1000 1000 0%
38 N/ 291 Sl IMPOL, DOO. Metals 778 674 -13% 13 7 -44% 47 38 -19%
319 N\, 362 RS MERCATOR-S DOO NOVI SAD Non-specialized trade 659 674 2% RE] -47 q54% 7983 8031 1%
320 /N 329 PL  AMICASA® E;Ieecctgi';'ﬁzn'l'::;ot:;“nast'on & 663 673 2% 24 33 38% 3019 3198 6%
321 A 348 LT  PALINKUAB Non-specialized trade 678 673 -1% 2 10 488% 6 540 5865 -10%
322 /N, 38 PL NGKCERAMICS POLSKA SP.Z O.0. EL”:’?;;'?::‘;SE;’;;"" 666 671 1% 42 18 56% 4232 4588 8%
323 A 374 CZ STAVEBNINY DEK AS. Non-specialized trade 616 669 9% 5 9 101% 1847 1940 5%
324 /N, 366 PL GRUPA MASPEX SP.Z 0.0. SB:sl"Cf: and personal 602 668 1% 20 21 4% 357 393 10%
AUDAX RENEWABLES KORLATOLT . !
525 N/ 61 HU o Beokan TARSASAG Utilities and public services 1154 668 -42% 28 -22 21% 263 187 -29%
326 /N, 403 PL  TELEWIZJA POLSKA SA. Paper, packaging and printing 594 666 12% 20 43 123% 2790 2816 1%
327 N/ 3 PL PKPENERGETYKASA. Utilities and public services 692 665 -4% 12 26 14% 3126 2974 5%
328 N/ 276 PL  MONDISWIECIE SA. Paper, packaging and printing 765 665 3% 183 164 -10% 1157 169 1%
320 N/ 272 CZ ROBERT BOSCH, SPOL. S RO. Automotive & transport 803 664 7% 24 5 9% 4000 4000 0%
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* consolidated, ** estimated, *** group data, n.a. not available.

1) P z z
8 2 zg z9 £2 =22 L = z z
Nz N x O o B 9 T zZI w w ZuW
8 88 & & 52 22 85 ¢33 ¢3 ¢ & & s%
E 25 E & 820 229 28 cza SZo 35 Ja 2o 22
g 3 8 3 585 558 %5 L35 LS8 L S5 8 I
& T& & O COMPANYNAME MAIN SECTOR Pl P& OF zm& z@l Oz & @R G
PHILIP MORRIS MAGYARORSZAG ;oo
350 /N 375 HU CIGARETTA KERESKEDELMIKOR-  £dfleuiure. meat a9 577 633 10% 3 4 46% 153 169 10%
LATOLT FELELOSSEGU TARSASAG
351 /N 368 LT VG HOLDING UAB* ?:rm?ss and personal 644 632 2% 10 33 231% 7434 7242 3%
352 /N, 409 CZ JTINTERNATIONAL SPOL. S RO. aAr?(;“;‘i‘rfgge' meat, agro food 578 631 9% 2 2 1% 100 100 0%
353 /N 372 RO CARGILL AGRICULTURA SRL :r?(;‘st‘i:gge' meat, agro food 627 628 0% o 6 3806% 138 129 7%
o0
Minerals, chemicals, petro- ~ -
PP 354 NS 327 CZ TANKONO, SRO. leurm phastics & phatma 691 626 9% 2 o 100% 525 539 3%
oie 5 i INFRASTRUCTURE DEVELOPMENT
PS PP Sebastian Ring 355 NEW RS AND CONSTRUCTION DO.O. BEO-  Construction 665 625 6% 26 35 35% 643 779 21%
: : [ ] GRAD-NOVI BEOGRAD
e o0 o0 o Managing Director 450™ PLACE ﬂnmexm
Farmexim i
e 0o 0 0 a PHOENIX company 356 N 315 PL  ARCTIC PAPERSA* E:rsv'irlf: and personal 684 624 -9% 27 23 7% 1498 1522 2%
357 /N, 395 EE ERICSSON EESTI AS f'eCtro”'Cs' information & 607 618 2% 3 7 109% 1636 1633 0%
elecommunications
o o z z
8 s z2 z2 22 22 - b b £
> 25, 2 5 ge g zZgx E Q £ 9 3 5 g ¢ zu 358 N/ 345 RO HELLA ROMANIA SRL Automotive & transport 671 617 -8% 33 26 -21% 4076 4363 7%
w @ >3 >3 w > r r w > > w s
e 92 2 & 6s 95 25 gs &S, 2% 9§, ¢9
@ <@ @ 2 xx? xog < Fxd Fxa <= a2 [ <a . Electronics, information & 5 5 o
8 TS S T companyname MAIN SECTOR 228 P28 F2 Ezg Lag zu zo 9 Iz 359 /N, 479 PL  DPDPOLSKA SP.Z 00. ol e 490 616 26% 40 45 10% 3645 3807 4%
PORSCHE INTER AUTO POLSKA ) TEVA GYOGYSZERGYAR ) ! i
330 NEW PL spzoo Automotive & transport 628 662 6% . -3 128%  Wss 1166 1% 360 N/ 352 HU ZARTKORUEN MUKODO Minerals, chernicals, petro 607 616 1% 348 21 39% 2191 217 3%
RESZVENYTARSASAG leum, plastics & pharma
Minerals, chemicals, petro-
331 313 LT VIADA LT UAB* < . 735 660 -10% 6 4 32% 1686 1607  -5% i ; .
Vv leum, plastics & pharma ’ ’ : 361 NS 273 CZ SHELL CZECH REPUBLIC AS. Minerals, chemicals, petro 803 615 -23% n 7 -33% 100 100 0%
leum, plastics & pharma
SCHAEFFLER SAVARIA KORLA- :
332 304 HU R SAVARIA . Automotive & transport 680 659 3% 18 12 3% 3303 3325 1%
v TOLT FELELOSSEGU TARSASAG P : : : 362 NS 281 CZ PCALOGISTIKA CZ SRO. Automotive & transport 779 615 -21% 1 1 -22% 0 0 0%
333 N/ 307 LT  LINAS AGRO GROUP AB* Business and personal 743 658 1% -5 10 307% 213 2103 0% ) )
services 363 /N, 383 CZ EBERSPACHER SPOL.SRO. Automotive & transport 605 613 1% n 9 21% 600 577 -4%
334 365 HR  SPARHRVATSKA, D.OO. Non-specialized trade 636 657 3% 3 3 5% 4488 4534 1%
N P : : ) 364 NEW PL ngggz‘ SAARKET‘NG AND SALES  tilities and public services 588 612 4% 21 28 235% 159 191 20%
335 /N 357 RS NELT CO.DOO BEOGRAD paricuiture, meat, agro food 665 655 -19% 5 7 30% 2094 2037 3% UNIPER HUNGARY ENERGETI-_
365 N/ 39 HU KAIKORLATOLT FELELOSSEGU Utilities and public services 663 611 -8% 13 22 75% 30 32 7%
TARSASAG
336 N/ 314 RO MICHELIN ROMANIA SA Automotive & transport 721 654 -9% 23 13 -43% 4250 3924 -8%
366 NEW CZ PARADISE CASINO ADMIRALAS.  Miscellaneous 1018 611 -40% 7 12 62% 1500 1073  -28%
337 /N, 346 BG AECKOZLODUI JSC* Utilities and public services 682 653 -4% 166 141 5% 3758 3719 1%
367 N/ 330 RS JPSRBIJAGAS NOVI SAD Utilities and public services 710 611 14% a1 25 -37% 1021 934 9%
ZAKEADY TEUSZCZOWE Agriculture, meat, agro food o AL 5
338 /N 344 PLplszwica A and wines 659 683 2% 24 & aa%  BSA - BSS O% BUNGE NOVENYOLAJIPARI Aoriculture. meat. 506 food
368 NEW HU  ZARTKORUEN MUKODO o e meat 89 429 610 42% 2 7 -68% 521 496 -5%
o RESZVENYTARSASAG
339 /N, 351 CZ PRAZSKA ENERGETIKA, AS. Utilities and public services 648 653 1% 100 95 5% 1547 1600 3%
SMR AUTOMOTIVE MIRROR
erole. ehemical 369 /N 386 HU TECHNOLOGY HUNGARY BETETI  Automotive & transport 702 609 3% 7 18 375% 291 2802  -4%
340 N/ 269 PL CIECHSA® E'u”rirz‘séscﬁces”y;hséf’mego' 778 653 -16% 26 28 10% 3705 3415 -8% TARSASAG
SANOFI-AVENTIS MAGYAROR- 370 N 185 pL QPR MANUPACTURING POLAND s ytomotive & transport 1084 607 -44% 20 -26 227% 2624 na na.
SZAG KERESKEDELMI ES SZOL- Minerals, chemicals, petro- o
341 377 HU 24 RESKE DL oL h * 576 651 13% 15 20 30% 243 239 2%
A GALTATO ZAVRTKORVUEN MUKODO leum, plastics & pharma DRP INTERNATIONAL (EUROPA)
RESZVENYTARSASAG 371 NEW HU  KORLATOLT FELELOSSEGU Metals 0 607 604226% O 16 318692% O o 0%
TARSASAG
342 /N ae7 HU [ R O KOk, Automotive & transport 596 650 9% 3 2 174% 24 43 2% :
372 NEW LT  VICIUNU GRUPE UAB* SB:j/'I”CZS: and personal 621 606 2% 6 35 520% 5455 5483 1%
343 NEW PL  HUAWEI POLSKA SP.Z O.0. g%ﬁ?ﬁ&ﬁﬂiﬂm & 798 644 19% 25 25 2% na. na. na. »
373 /N, 441 LT  KAUNO GRUDAI AB* ?gg‘w‘rﬁgge meat, agro food 563 605 7% 5 7 24% 3410 3900  14%
RECKITT BENCKISER PRODUC- Minerals, chemicals, petro- o 5 5
344 /N 437 PL (G hOLANDY P 2 00, leurm, iastics & harma 527 643 22% 26 34 31% 1688 1836 9% I MOEMASZ
374 /N 45 HU ENERGIAKERESKEDO KORLATOLT  Utilities and public services 539 605 12% 3 7 139% 226 203 -10%
] ) — . FELELOSSEGU TARSASAG
345 /N, 360 CZ CESKA POSTA, SP. Flectronics, information & 640 642 0% 2 52 352% 10000 10000 0%
375 NS 347 CZ PLZENSKY PRAZDROJ, A. S. ;?gaji:g;e' meat. agro food 657 605 -8% 182 146 20% 2000 2000 0%
346 NEW PL  STSSA. Miscellaneous 595 640 8% 26 28 6% na. 1215 na.
MICHELIN HUNGARIA
376 N/ 305 HU ABRONCSGYARTO KORLATOLT Automotive & transport 680 602 % 27 28 19% 1304 1287 1%
347 N/ 298 RO PORSCHE ROMANIA SRL Automotive & transport 746 636 -15% 35 35 1% 150 136 9% FELELOSSEGU TARSASAG
377 /N a7 Ro JELEKOM ROMANIA COMMUNICA- Electronics. information & 578 601 4% 163 3 N9% 3962 3399 -14%
348 N/ 338 PL GRUPA RABEN* Automotive & transport 654 636 -3% 64 n.a. n.a. 5376 n.a. n.a. A elecommunications
378 /N, 48 HR PLODINE DD. Non-specialized trade 579 600 4% 18 2 21% 3615 3424 -5%
349 N/ 285 RO AMEROPA GRAINS SA :fé'iv“i:gge' meat, agro food 785 634 -19% 13 1 -93% 333 349 5%
379 NS 335 PL  JYSKSP.ZOO. Non-specialized trade 655 600 -8% 25 30 18% 2314 2304 0%
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& Ta& & O COMPANYNAME MAIN SECTOR Pl Pm& OF zm& z@k Gz @ & S
380 N/ 318 PL CMCPOLAND SP.Z 0O0. Metals 682 600 -12% 42 19 55% 2105 2260 7%
381 NS 324 SK  OMV SLOVENSKO, SRO. E‘u”rirajégi’fsmgfs:fa'f’rﬁgo' 718 600 -16% 19 n -41% 177 150 -15%
382 NEW BG  SOPHARMA TRADING JSC* Emraﬁl‘z;Tf;“&'cs’:sa’fmego’ 490 596 22% 4 6 30% 833 781 -6%
383 N\, 426 BG HUVEPROJECT JSC* E‘u”ni’ap')‘zgi‘;m;;f'hsa'r"rﬁ;’o' 578 595 3% 81 101 25% 29 32 10%
384 N\, 407 CZ ZENTIVA KS. Eﬁ’il;Tfsr”;;'fa'r”mego’ 580 595 3% 0 0 100% 1000 1000 0%
385 A 438 RO ENEL ENERGIE SA Utilities and public services 555 594 7% 0] 28 18463% 234 250 7%
386 N\ 396 SI TELEKOM SLOVENIJE, DD. tEe'fecct;‘?:ﬁ'n';ggf‘O” & 602 592 2% 1 24 4032% 2102 2103 0%
87 NS 358 BG CSTRESSLOGISTICANDDISTRI-  Agriculture, meat, agro food 662 591 % 3 0 109% 861 408 -53%
388 NEW RS égﬁB‘A ZNIN BOR COPPER DOO EL”&’%E;TS?;SLZF%’°" 465 589 27% 28 71 157% 5155 5472 6%
MAGYAR POSTA ZARTKORUEN Electronics, information & 20 : o a0
389 NV 355 HU 300 RESZVENYTARSASAG ©  telscommunications 605 588 5% 54 26 148% 30866 28292 -B%
SAMSUNG ELECTRONICS CZECH Electronics, information & o co o,
390 A 450 ¢z AND SLOVAK, S.R.O. telecommunications 540 584 8% 10 10 5% 145 135 7%
391 N\, 424 PL  WIPASZSA. :Sg%'rfg;e' meat, agro food 542 584 8% 16 15 10% 1608 2079  29%
392 NEW LT ACME GRUPE UAB* E:fv“”;f and personal 416 584 40% 3 6 92% 409 415 1%
393 N\, 399 CZ PHILIP MORRIS CRAS. :Sgic‘."rf:;e’ meat, agro food 584 583 0% 154 132 14% 1000 1000 0%
394 NS 378 HR  PLIVA HRVATSKA DOO. Eb”ﬁra;fé;’;fyglcs:féf’nfgo' 625 582 7% 130 1o 5% 2348 2397 2%
395 N\, 420 RO  PHILIP MORRIS TRADING SRL Qfé‘wggge’ meat, agro food 576 580 1% 49 49 0% 249 253 2%
396 /N, 425 RO ENEL ENERGIE MUNTENIA SA Utilities and public services 570 580 2% - 29 371% 254 274 8%
397 NEW PL  STADLER POLSKA SP.Z 0.0. Automotive & transport 419 579 38% 2 9 -517% 1083 155 7%
308 NS 284 pL [HYSSENKRUPPMATERIALS Metals 633 579 -9% 7 10 29% 1066 1006 6%
399 NEW LT LIDL LIETUVA UAB Non-specialized trade 469 578 23% 21 30 46% 2143 2389 1%
400 /N, 447 Sl HOFER TRGOVINA DOO. Non-specialized trade 528 573 9% 7 27 206% 1232 1377 12%
401 400 PL OKTAN ENERGY & V/L SERVICE Minerals, chemicals, petro- 562 572 29 7 5 20% 21 na. na.
SP.Z 0.0. leum, plastics & pharma
WABERER'S INTERNATIONAL
402 NS 342 HU  NYILVANOSAN MUKODO Automotive & transport 632 571 -10% -38 -42 1% 7657 7001 -9%
RESZVENYTARSASAG *
403 NEW Rs LBl RO SERBIA RN & Metals 794 571 -28% 188 -51 73% 4908 5078 3%
404 NS 371 SK NIKE,SPOL SRO. Miscellaneous 638 570 1% 2 2 5% 924 972 5%
405 /N, 412 CZ CEPS AS. Utilities and public services 577 570 1% 121 101 16% 500 500 0%
SE-CEE SCHNEIDER ELECTRIC
406 NS 393 HU KOZEP-KELET EUROPAIKORLA-  Automotive & transport 554 569 3% 15 7 -50% 325 368 13%
TOLT FELELOSSEGU TARSASAG
407 /N, 457 PL PORRSA. Construction 512 568 1% 21 5 3% 2418 2157 %
408 /\ 433  HR  HEP-PROIZVODNJA D.O.O. Utilities and public services 561 568 1% 61 83 38% 1991 1987 0%
409 /N, 429 LT CIRCLE K LIETUVA UAB Eljnm‘i’a;é;Ts:’;cg'hsa'frﬁgo' 574 566 1% 21 23 1% 865 889 3%
410 /N, 449 CZ GASNET SRO. Utilities and public services 541 566 5% 571 101 -82% 100 100 0%
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e T 8 8 companynNamE MAIN SECTOR P2 Pml OR zmQ zm@l Tz @R @R G
am NS 336 PL  PKPINTERCITY SA* Automotive & transport 654 565 -14% 31 -42 237% 8955 8673  -3%
LEAR CORPORATION HUNGARY
412 /N, 471 HU AUTOIPARI GYARTO KORLATOLT ~ Automotive & transport 483 562 16% 2 5 379% 1612 1913 19%
FELELOSSEGU TARSASAG
413 NEW CZ LEGO PRODUCTION SRO. Miscellaneous 491 560 14% 10 16 57% 2500 2890  16%
414 A 442 LT NORFOS MAZMENA UAB Non-specialized trade 505 559 M% 10 12 21% 3351 3401 1%
415 NS 354 CZ BROSECZSPOL SRO. Automotive & transport 646 559 14% 13 2 2% 2500 2500 0%
46 /N, 481 RO ARCTIC SA Electronics, information & 514 559 9% 9 21 139% 3505 3604 3%
telecommunications
HANKOOK TIRE MAGYARORSZAG
47 NS 41 HU GYARTO ES KERESKEDELMI KOR-  Automotive & transport 542 558 3% 92 125 36% 2976 2890  -3%
LATOLT FELELOSSEGU TARSASAG
CONTINENTAL AUTOMOTIVE ) . . ;.
218 NS 405 RO PRODUCTS SAL Automotive & transport 590 558 6% 66 % 45% 2607 2445 6%
419 /N, 440 CZ PRAZSKA PLYNARENSKA, AS. Utilities and public services 546 555 2% 27 35 26% 250 250 0%
420 N/ 349 PL HUTCHINSON POLAND SP.Z 00.  Hinerals, chemicals, petro- 632 550 3% 37 8 78% 7772 757000  -3%
leum, plastics & pharma
421 NEW PL  RESPECT ENERGY SA. Utilities and public services 612 544 % 7 7 1% 16 99 519%
422 NEW PL  X-KOMSP.Z 00. Electronics, information & 202 543 35% 4 18 335% 991 1141 15%
telecommunications
TESCO INTERNATIONAL CLO- ) oo . 5
423 NS 369 SK THING BRAND SRO. Automotive & transport 591 538 9% o o 104% o o 0%
VIDEOTON HOLDING Business and personal
424 /N, 432 HU  ZARTKORUEN MUKODO cooness anap 519 537 4% 55 67 22% 9042 8013 %
RESZVENYTARSASAG *
425 /N, 466 CZ STRABAGAS. Construction 519 536 3% 21 25 22% 2000 2500  25%
426 /N, 468 RO SCHAEFFLER ROMANIA SRL Mechanics and precision 526 534 2% -6 2 32% 4707 434 -8%
427 /N, 476 SK ESET SPOL.SRO. Electronics, information & 527 534 1% 78 78 1% 890 1004 13%
telecommunications
428 428 PL  ROBERT BOSCH SP.Z 00. Automotive & transport 536 534 1% 19 2 -38% 1621 1597 1%
429 NS 406 CZ SAS AUTOSYSTEMTECHNIK SRO.  Automotive & transport 581 533 -8% 16 4 77% 250 250 0%
430 /N, 461 SK  ORANGE SLOVENSKO, AS. Electronics, information & 545 531 -3% 73 72 2% 1131 1170 3%
telecommunications
THYSSENKRUPP COMPONENTS [ o
431 NEW HU  TECHNOLOGY HUNGARY KORLA-  Cu° 1858 anc P 354 530 50% 2 -55 2506% 2098 1606  -23%
TOLT FELELOSSEGU TARSASAG
a2 NS 36 pL STLSAHUTAOSTROWIECSR Metals 617 530 -14% 16 36 -334% 1517 1498 1%
433 NEW PL  EOBUWIEPL SA. Non-specialized trade 306 530 73% 10 26 150% 131 1661 27%
434 NS 341 CZ ADIENT CZECH REPUBLIC SRO. Automotive & transport 676 529 22% 0 1 40225% 4000 4000 0%
435 NEW SK ¥X<CAHAOSOSLOVENSKA ENERGE-  tilties and public services 490 529 8% 6 8 26% 200 260 30%
TELENOR MAGYARORSZAG Electronics, information &
436 /N, 458 HU  ZARTKORUEN MUKODO v 502 527 5% %6 81 -16% 1097 1559  42%
RESZVENYTARSASAG
437 NEW cz ;:E‘%MSR%SHER SCIENTIFIC Mechanics and precision 585 525 -10% 23 22 4% 1000 1000 0%
438 N/ 282 S| OMV SLOVENIJA DOO. Minerals, chemicals, petro- 802 524 -35% 25 8 -69% 69 73 6%
leum, plastics & pharma
439 NEW EE  SELVERAS Non-specialized trade a7 523 1% 14 13 0% 2587 2900  12%
ZJEDNOCZONE
440 NS 328 PL PRZEDSIEBIORSTWA ROZRYW- Miscellaneous 664 523 21% 5 2 172% 2864 2603  -9%

KOWE S.A*
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as N aas pL SOCACOLAHBCPOLSKASP hariculture, meat. agro food 524 523 0% 38 35 8% 2384 1713 -28%
BULGARIAN TELECOMMUNICA- Electronics, information & o 109 o
442 /N 496 BG I8 Company Jsct telecommunications 510 523 2% 70 63 10% 1468 1516 8%
443 /N, 472 PL BAYERSP.ZOO. Eljnm‘i’a;é;Ts:’;g'hsa'frﬁgo' 495 521 5% 21 26 223% 1226 1499 22%
444 NS 422 RO PIRELLI TYRES ROMANIA SRL Automotive & transport 574 521 9% 14 15 5% 3753 3794 1%
445 A 453 Cz EEELRJEEI‘CA SA;JTOOMOTNE CZECH Automotive & transport 537 520 -3% 21 n -46% 441 387 -12%
DENSO GYARTO MAGYAROR-
446 NS 308 HU SZAGKORLATOLT FELELOSSEGU  Automotive & transport 596 519 3% 13 19 246% 3832 3650  -5%
TARSASAG
447 /N, 484 HR KAUFLAND HRVATSKA K.D. Non-specialized trade 521 518 1% 4 -3 159% 2853 2837 1%
FAURECIA EMISSIONS CONTROL
448 NEW CZ TECHNOLOGIES, MLADA BOLES-  Automotive & transport 420 517 23% 16 m -34% 500 500 0%
LAV, SRO.
449 NEW BG  AlBULGARIA JSC Flectronics, information & 485 516 7% 29 83 187% 4041 3734 8%
450 NEW RO FARMEXIM SA Eljnm‘i’a;é;Tf:’;g'hsa'r"rﬁgo' 475 516 8% 1 3 126% 749 784 5%
451 N/ 423 PL  HAVILOGISTICS SP. Z 00. Automotive & transport 544 515 5% 1 1 -49% 484 497 3%
452 v 390 sK %%EQSENOTAL MATADOR TRUCK Automotive & transport 613 515 -16% 73 7 -3% 1607 1554 -3%
UNIPHARMA - 1. SLOVENSKA Minerals, chemicals, petro-
453 /N, 475 SK  LEKARNICKA AKCIOVA e e et 528 514 3% 2 1 -46% 706 73 1%
SPOLOCNOST P P
454 SN, 491 PL gRAA*JOWA SPOEKA CUKROWA Qﬁ;‘m'ﬁ:? meat, agro food 482 513 6% 2 32 1278% 2474 2471 0%
EGIS GYOGYSZERGYAR Minerals, chemicals, petro-
455 /N, 494 HU  ZARTKORUEN MUKODO RESZVE-  [TIeres chermces bet 468 512 10% 55 54 2% 4238 4342 2%
NYTARSASAG * P P
456 NEW HR  MEDIKA, DD. Minerals, chemicals, petro- 467 510 9% 8 8 6% 479 495 3%
leum, plastics & pharma
MVM PAKSI ATOMEROMU
457 NS 443 HU  ZARTKORUEN MUKODO RESZVE-  Utilities and public services 5N 510 0% 46 46 1% 2446 2518 3%
NYTARSASAG
a8 N 302 sk HIAEFFLERKYSUCE SPOLS Mechanics and precision 610 509  -16% 19 12 38% 4614 4266 -8%
459  NEW PL CANAL POLSKA S.A. Paper, packaging and printing 497 509 2% 19 38 98% n.a. 1066 n.a.
460 NEW LT IGNITIS UAB Utilities and public services 433 506 17% 5 42 839% 108 285 164%
461 N/ 296 HR CRODUX DERIVATI DVA DOO. Eh’ffagfé;Tf:;cs’!séfrnegro’ 753 505 -33% 19 12 -37% 1209 1190 2%
462 N/ a3 HU R O iakg  Construction 519 504 3% 20 48 146% 380 479 26%
463 NEW RO ?S&i’féﬁ?@%%‘ﬁ"& Utilities and public services 489 503 3% 10 144 31% 2038 2028 0%
464 NEW EE  MAXIMA EESTI OU Non-specialized trade 486 503 3% 3 1 136% 3548 3827 8%
465 NEW PL gNOHOINDUSTRlAL POLSKA SP. Mechanics and precision 425 503 18% 25 42 67% 1221 127 4%
466 NEW BG  OLIVA JSC hariculture, meat. 8970 food 366 503 37% 0 23 105% 586 617 5%
467 /N, 490 PL  INNOGY POLSKA SA. Utilities and public services 483 503 4% 51 61 20% 845 853 1%
468 NS 404 PL ‘S“LT?ONST‘ONAL PAPER-KWIDZYN o backaging and printing 561 502 0% 33 42 29% 1898 1864 2%
469 NS 427 RO COCA-COLA HBC ROMANIA SRL ?fé‘%'ﬁif’ meat, agro food 567 501 -12% 81 69 -14% 1463 1470 0%
470 NEW PL  DELL SP.Z 00. Electronics, information & 431 500 16% 6 6 0% 204 221 8%

telecommunications
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471 NEW RO HS TIMBER PRODUCTIONS SRL.  Wood and furniture 385 500 30% 16 70 334% 1913 2137 12%
472 /N, 487 PL IMPELSA* ?:r?/llr::eesss and personal 485 498 3% ’) 5 23% 15210 14723 -3%
OPERATOR GAZOCIAGOW
473 NS 460 PL PRZESYLOWYCH GAZ-SYSTEM Automotive & transport 510 497 -3% e 102 -8% 3145 3169 1%
SAS
274 NS 434 S| E?URSSFA%ZLOVEN‘JA DOo. Automotive & transport 566 497 2% 14 14 6% 13 6 3%
475 NEW CZ  VIAPHARMA SRO. I“;‘u”ni'ap‘lsé;?fgﬁ;r’”ﬁ;“" 492 496 1% n 10 2% 250 250 0%
NI HUNGARY SOFTWARE ES Electronics, information &
476 NS 455 HU HARDWARE GYARTO KORLATOLT ~ Cecironies: frerme 499 495 1% 18 20 10% 1417 1471 4%
FELELOSSEGU TARSASAG
477 NEW BG  VIDEOLUX HOLDING JSC* Financial services 446 492 10% 26 49 85% 3 3 0%
478 NEW LT  RIVONA UAB Qggw:gf’ meat, agro food 461 492 7% n 2 10% 1075 1014 6%
479 NS 454 RO BOSCH AUTOMOTIVE SRL Mechanics and precision 543 490 10% 22 1 -95% 3269 3006  -8%
VITERRA HUNGARY KORLATOLT Agriculture, meat, agro food o R _ AO00 5
480 NS 436 HU FELELOSSEGY TARSASAG o Winos 511 487 5% 7 49 609% 98 104 6%
ZF HUNGARIA IPARI ES KERESKE-
481 NEW HU  DELMI KORLATOLT FELELOSSEGU  Automotive & transport 394 486 23% 2 B 107% 1654 1628 2%
TARSASAG
482 NEW BG ORBICO BULGARIA LTD Non-specialized trade 484 486 0% 5 4 20% 1265 1208 5%
483 NEW RS LIDL SRBIJA KD NOVA PAZOVA Non-specialized trade 322 485 51% a7 10 157% 1906 2483 30%
484 N\, 488 PL  ANWIL SA. I";‘u”rira;fésct’?f?&'fggfnf;“" 490 484 1% 56 35 -38% 1364 1476 8%
485 NS 350 PL i%ipr%v&pfggﬁwogvﬂ PATNOW-= | jiilities and public services 631 484 23% 98 50 49% 4844 4362  -10%
486 NEW PL  AGRIPLUS SP.Z 00. ?r?é‘w‘rfgge' meat, agro food 498 484 3% 48 28 -43% 742 na na
487 NEW LT EggEJ%UAOBS SKIRSTYMO OPERA- Utilities and public services 413 481 16% 34 69 102% 2374 2424 2%
488 NS 370 CZ OMV CESKA REPUBLIKA, SRO. E‘L‘“riragfésct'?f?;g:;f;go' 620 480 -23% 19 16 -16% 50 41 -18%
489 NS 470 RO ALROSA Metals 524 479 -9% -31 61 203% 254 2427 -3%
490 NEW HR  HEP-ODS D.OO. Utilities and public services 496 479 3% 20 3 -85% 6754 6810 1%
COMPANIA NATIONALA DE
491 NEW RO TRANSPORT AL ENERGIEI ELEC-  Utilities and public services 483 478 1% 20 30 51% 2027 202 0%
TRICE "TRANSELECTRICA” SA
202 N/ 430 LT LINAS AGRO AB Aariculture, meat, agro food 571 77 6% -8 3 130% 137 125 -9%
493 NEW PL  CARLSBERG POLSKA SP.Z 0.0. ﬁfé‘w:g;e' meat, agro food 442 476 8% 13 n 3% na. 594 na.
494 NEW RS PHOENIX PHARMA DOO BEO- Minerals, chemlcals, petro- 444 475 7% 5 9 77% 497 512 29
GRAD leum, plastics & pharma
495 NEW BG SOFIA MED JSC Metals 489 473 3% 3 9 160% 634 615 -3%
496 NEW RS MERCATA VT DOO NOVI SAD :fé‘%::ge' meat, agro food 204 a71 131% 3 6 93% 602 754 25%
497 /N 500 SK  IKEA COMPONENTS SRO. Non-specialized trade 509 468 -8% 4 4 6% 839 787 -6%
498 NEW PL  AGROLOK SP.Z 0O. :fé‘w:gge' meat, agro food 336 467 21% 6 10 63% 448 460 3%
499 NEW PL  URTICA SP.Z O0. Minerals, chemicals, petro- 446 466 5% 8 7 14% 260 267 3%
leum, plastics & pharma
500 N/ 321 PL  UNILEVER POLSKA SP.Z 0.0. Agriculture, meat, agro food 673 466 -31% 10 7 -33% 715 649 9%

and wines
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Just as other regions did, so too did Central
and Eastern European (CEE) economies suffer
from the impact of pandemic. The economic
activity contracted mostly during the first wave
of pandemic when restrictive measures were put
in place. At that time, economies, businesses
and households gradually learnt to live and do
business in pandemic times.

The year 2020 brought a slump of GDP growth
by 4% as the regional average. All CEE countries
recorded recessions, however several countries
experienced just a minor contraction of growth.
Itincluded Lithuania which economy decreased
by just 0.9% in 2020. Restrictive measures to
contain the spread of Covid-19 were considered
to beless strict thanin Western Europe, while the
structure of the economies were supported with
resilient export sectors, sizeable fiscal stimulus
and rebounding consumer and investment
demand also helped. Moreover, the share of
servicesin GDP in CEE countries has been mostly
lower than when compared toits Western peers.
That mostly includes activities that suffered from
lockdowns and which the pandemic seriously
affected, i.e.accommodation, food services and
the general tourism sector. The latter accounts
only for larger shares in Adriatic economies.
Indeed, as a result, the economies of Croatia
and Montenegro slumped by 8% and 15.3%,
respectively in 2020.

According to latest available data, CEE
economies lead in the European recovery
process. As early as during the middle of 2021,
the bulk of them bounced back to their pre-crisis
levels with Baltics, Serbia, Romania, Poland and
Hungary recording the highest acceleration.
The region’s competitive exports and the wide
integration in European supply chains have
benefited from the revival of global trade since
the beginning of manufacturing rebound, i.e. as
early as the middle of last year. As well as this,
other factorsjoined together to contribute to the
economic acceleration. That mostly included a
surge of fixed asset investments with companies
extending their capacities as a result of higher
demand. The region still widely uses the EU
funds as a substantial co-financing tool of various
investments. The Recovery and Resilience Facility
is expected to bring a further boost, especially
that CEE countries will be allocated with sizeable
amounts. The region remains an attractive
location for foreign companies. After arelatively
mild inflow of foreign direct investments into CEE
countries last year, they surged at the beginning
of this year. Thisis a consequence of postponed
projects planned for 2020 finally going ahead,

&
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but also companies’ willingness to reshape their
existing supply chains.

Indeed, the CEE region could benefit from
anear-shoring trend thanks to competitive labor
costs, educated and skilled workforce as well as
the geographical proximity to Western Europe.
Last but not least, household consumption has
beenrecovering supported by eased restrictions
and growing consumer sentiment. Thanks to the
introduction of financial support measures, the
labor market has not experienced a significant
deterioration with only slight increases of
unemployment rates. More recently, wage growth
has again reached steady levels, while labor
shortages are still reported by a wide number
of companies.

Average CEE growth is expected to reach
5.4% this year and 4.7% in 2022. Economies
have adapted to the pandemic, but its positive
pictureis challenged by the global and European
perspective. Supply shortages and higher prices
of commodities result in higher costs of inputs.
Indeed, the material shortage became one of most
important obstacles for industrial companies
limiting their output. Countries specializing in
the automotive industry and appliances have
been particularly hard hit, including Czechia
and Hungary, which had to limit their output
despite growing demand. Higher producer prices
affect also consumer inflation, which has been
growing to levels mostly not seeninrecent years,
driven also by soaring food and energy prices.
As household consumption, the biggest
component of GDP, is expected to accelerate,
fueled by the accumulated savings from 2020,
the central banks have already anticipated further
pressure caused by inflation and has started to
increase interest rates. These kinds of moves
were already implemented by Czech, Hungarian
and recently Romanian and Polish central banks.
Ontop of this, the boost of private consumption
could be limited if we are hit by another wave
of the pandemic. Despite CEE countries having
been effective in the vaccine rollout, the process
appears to have stalled on levels below the EU
average. While CEE countries including Poland,
Lithuania, Hungary, Czechia are close to 60%
of fully vaccinated populations, vaccination
rates in Bulgaria, Romania and several Balkan
countries are much lower reaching less than
20% in Bulgaria.

As a result, the latter countries could suffer
from another pandemic blow, what is already
threatened due to a rising number of Covid-19
cases recently.
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Table 2:
Coface Bulgarian Top 10
Turnover and net profit in EUR millions
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7 217
8 221
9 233
10 | 28
Table 3:

CEE TOP 500 COMPANIES

* consolidated, ** estimated, n.a. not available.

Coface Croatia Top 10
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COMPANY NAME MAIN SECTOR PR PmR ORFR zm& zms 5z o G S
BULGARIAN ENERGY HOLDING JSC*  Financial services 3447 2861 7% 204 80 -61% 81 82 1%
AURUBIS BULGARIA JSC* Metals 2413 2707 12% 136 135 0% 893 909 2%
LUKOIL NEFTOHIM BURGAS JSC t“fc'ge;a;acr:f?‘ca‘s' petroleum, plas- 3266 1523 -53% -4 -260 -533% 1345 1327 1%
NATSIONALNA ELEKTRICHESKA Utilities and public services 1422 1288 -9% A 24 3776% 2075 2077 0%
KOMPANIA JSC
LUKOIL-BULGARIA LTD m’;e&'ar';;x?‘ca‘s' petroleum, plas- 1697 1109 -35% 35 5 -86% 2571 2515 2%
ADVANCE PROPERTIES LTD* Business and personal services 933 982 5% 163 169 3% 52 51 -2%
BA GLASS BULGARIA JSC ?c";e&ta;;’ﬁg“ca‘s' petroleum, plas- 591 937 59% a4 65 60% 679 630 7%
KAUFLAND BULGARIA EOOD & CO*  Non-specialized trade 850 899 6% 40 45 1% 6653 6683 0%
ASTRA BIOPLANT LTD Cfc";eéa;z;m?‘ca‘s’ petroleum, plas- 983 860 13% 7 20 179% 160 177 1%
SOPHARMA JSC* Z'C”;e&:a;sﬁgr‘]fg‘ca‘s' petroleum, plas- 662 742 2% 43 13 -70% 2271 2041 -10%
.!' C 3 Q/ \ ‘ / \
Turnover and net profit in EUR millions * consolidated, ** estimated, n.a. not available.
z9 z9 Zu zZy9 = = =
=4 =z z z
@0 @0 ze £O £o zE é é z E
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z= zZZ 4 zZz [ oz zo pr} Jo zZ 3
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COMPANY NAME MAIN SECTOR PD8 Pm] OR zmQ zmK Oz o G S
INA-INDUSTRIJA NAFTE, D.D. tﬁc";e;r')sh'aﬁhnf;mca‘s' petroleum, plas- 2838 1847  -35% 87 124 -242% 3677 341 7%
KONZUM PLUS D.O.O. Non-specialized trade 1014 1328 31% -15 -34 -121% 10 362 10 863 5%
PRVO PLINARSKO DRUSTVO D.O.O. Utilities and public services 936 1289 38% 26 30 14% 21 34 62%
HRVATSKA ELEKTROPRIVREDA - D.D.  Utilities and public services 1233 12 -10% 147 186 27% 495 498 1%
LIDL HRVATSKA D.0.O. K.D. Non-specialized trade 788 801 2% 49 36 26% 2768 2377 14%
HRVATSKI TELEKOM D.D. Flectronics, information & telecom- 801 761 5% o5 93 2% 4280 4190 2%
SPAR HRVATSKA, D.0.O. Non-specialized trade 636 657 3% -3 -3 5% 4488 4534 1%
PLODINE D.D. Non-specialized trade 579 600 4% 18 21 21% 3615 3424 -5%
PLIVA HRVATSKA D.0.O. Eﬁc"gegzap'fh'aih;;ma‘s' petroleum, plas- 625 582 7% 130 10 -15% 2348 2397 2%
HEP-PROIZVODNJA D.OO. Utilities and public services 561 568 1% 61 83 38% 1991 1987 0%
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Table 4:
Coface Czech Top 10
Turnover and net profit in EUR millions
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* consolidated, ** estimated, *** group data, n.a. not available.
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@ &P COMPANY NAME MAIN SECTOR P2 PmQ OR zm& z@R oz G @ Si
1 2 $KODA AUTO AS 5’322(@?:;?etsr'arn”;ggrrtcydes' other 17496 16168 -8% 1208 578 -52% 35000 35437 1%
HYUNDAI MOTOR MANUFACTURING Motor vehicles, motorcycles, other o 420 o
2 18 | CrechSRO vohiclos and traneport 4692 4343 7% 281 161 43% 2500 2700 8%
3 26 CEZAS Utilities and public services 3313 3405 3% 663 803 21% 5000 531 6%
4 | 28 ALPIQENERGY SE Utilities and public services 4142 3347 -19% 4 9 125% 35 25 -29%
5 | 29  FOXCONN CZ SRO. Eﬁ'iﬁ?;‘;g‘gi’s'”forma“o” & telecom- 3147 3342 6% 25 13 -48% 1000 1000 0%
6 32  ORLEN UNIPETROL RPA SRO t?c‘zegagz;ﬁ:ma'& petroleum, plas- 4593 2889  -37% 29 218 -857% 2924 2959 1%
7 | 48 RWE SUPPLY & TRADING CZ, AS. Utilities and public services 4489 2459  -45% 81 -8 -10% 10 10 0%
8 63 MORAVIASTEEL AS. Metals 2377 2172 9% a4 29 -34% 325 300 -8%
9 65 CEZPRODEJAS. Utilities and public services 1860 2059 1% 45 90 101% 1000 1000 0%
10 71 gEQJéTlEC'\FSFgLOAUTOMOTWE CZECH Automotive & transport 2634 1999 -24% 30 -70 -335% 5280 4894 -7%
Table 5:
Coface Estonian Top 10 . . .
Turnover and net profit in EUR millions * consolidated, ** estimated, n.a. not available.
z9 z® Zyv Zuv = = -
<z =z z z
€0 ad zg £0 O zg & i z8
Q >d >3 w > o od w o = I~ w s
« x9 2 9% 29 &% &% 28 9 5 29
z=, ZZ2o z o o 2o o =
: %5 Eeg Exf & pap pef Iy 22 38 it
@ &P COMPANY NAME MAIN SECTOR P2 Pml OOR zm& z@k oz G @ i
1 223 NG INVESTEERINGUD OU* Business and personal services 873 889 2% 34 23 -32% 4945 5209 5%
2 | 242 EESTIENERGIA AS* Utilities and public services 956 834 -13% 23 19 7% 5300 4555 14%
3 282 TALLINNA KAUBAMAJA GRUPP AS*  Financial services 717 742 3% 32 19 -39% 4273 4558 7%
4 | 357 ERICSSON EESTI AS Flectronics, information & telecorn- 607 618 2% 3 7 109% 1636 1633 0%
5 439 SELVER AS Non-specialized trade an 523 1% 14 13 10% 2587 2900 12%
6 464  MAXIMA EESTI OU Non-specialized trade 486 503 3% -3 1 136% 3548 3827 8%
7 TALLINK GRUPP AS* Teogi‘z"evsegﬂetsr'a;”s%tgr'tcydes' other 949 443 -53% 50 108 -318% 7240 4200 -42%
8 GRAANUL INVEST AS* :?C‘Zegzagiacr’:f?'ca's' petroleum, plas- 402 439 9% 48 74 53% 521 553 6%
9 COOP EESTI KESKUHISTU* Agriculture, meat, agro food, wines 374 420 2% 4 3 -26% 679 730 8%
10 BLRT GRUPP AS* Business and personal services 410 392 -5% 18 24 32% 3797 3728 2%
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Table 6:
Coface Hungarian Top 10
Turnover and net profit in EUR millions

CEE TOP 500 COMPANIES

* consolidated, ** estimated, *** group data, n.a.

not available.
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X XP COMPANY NAME MAIN SECTOR P2 Pm& TR z@al za& oz G @R S
MOL MAGYAR OLAJ- ES~GAZIPAR‘ Minerals, chemicals, petroleum, plas- 25
1 4 NYILVANOSAN MUKODO tics & V;arma - P -P 14 473 1n023 -24% 628 -142 -123% 26 330 450 -3%
RESZVENYTARSASAG * P
AUDI HUNGARIA ZARTKORUEN Motor vehicles, motorcycles, other 20 o o
2 ® MUKODO RESZVENYTARSASAG vehicles and transport 7776 7518 3% 321 499 56% 1309 12824 2%
MVM ENERGETIKA ZARTKORUEN ) ! . - 14 .
3 13 MUKODO RESZVENYTARSASAG * Financial services 4974 5043 1% 64 152 7% 12168 526 19%
ROBERT BOSCH ELEKTRONIKA Electronics, information & telecom- 5 e 4 5
4 17 GYARTO KFT. = munications 4187 4364 4% 64 29 55% 14 715 870 1%
MERCEDES-BENZ MANUPACTURING | Motor vehicles, motorcycles, other
5 25 HLIJNGARIV KORLATOLT FELELOSSEGU vehicles and tr'ans ort Y ’ 3349 3412 2% 87 39 -55% 4772 4 695 2%
TARSASAG P
SAMSUNG ELECTRONICS MAGYAR Electronics, information & telecom-
6 36 ZARTKORUEN MUKODO mumcatwoné 2093 2743 31% 72 105 45% 1521 1534 1%
RESZVENYTARSASAG
ORSZAGOS DOHANYBOLTELLATO Agriculture, meat, agro food and o o o
71 88 (ORLATOLT FELELOSSEGU TARSASAG  wines 1845 2038 10% 2 s 25% 64261 4%
8 72 ;;/TM NEXT ENERGIAKERESKEDELMI Utilities and public services 695 1982 185% -3 1 141% 555 318 -43%
9 87 E‘E#Eh?ﬁ.&\%i%i%ZAG KERESKEDELMI Non-specialized trade 1518 1837 21% 79 78 -1% 5603 6 433 15%
MVM PARTNER ENERGIAKERES-
10 90 KEDELMI ZARTKORUEN MUKODO Utilities and public services 1850 1793 -3% 57 13 -77% 173 135 -22%
RESZVENYTARSASAG
Table 7:
‘(gl?:f?g\?el;a;:éag;ogfl)%t in EUR millions * consolidated, ** estimated, n.a. not available.
z9 z9 zZv zZu = = =
=z =z z z
«0 abd zg £0 EOQ zk i i zd
g 862 82 85 §2 §2 8% 3 3 8%
¢ xn z= zZ Zz [ [ zo 9 9 z 9
zZ Zao Ex? Tl <& Fx? FxQ <k ao [ <a
< <o 555 558 I>5 W55 W58 T =5 =3 s
4 o - COMPANY NAME MAIN SECTOR SRR FWAa O ZwWwN Zwda 0z w wa Ouw
1 | 77  ELKO GRUPA AS* Ei‘ﬁactti'o":SiCS' information & telecommu- 1682 1915 14% 18 30 71% 1241 1431 15%
2 89  URALKALI TRADING SIA & ot chemicals, petroleum, plasties 913 g -5% 3 90 -389% 53 58 9%
3 214 RIMI LATVIA SIA Non-specialized trade 917 947 3% 33 30 -8% 5813 6 265 8%
4 225 MAXIMA LATVIJA SIA Non-specialized trade 837 878 5% 27 31 14% 7 425 7710 4%
5 267 LATVENERGO AS* Utilities and public services 842 773 -8% 94 ne 23% 3476 3295 -5%
6 294  SEVERSTAL DISTRIBUTION SIA* Metals 706 720 2% 20 29 45% 288 261 -9%
7 CIRCLE K LATVIA SIA g erars: chemicals, petroleum plastics 455 408 -4% 19 14 -29% 840 862 3%
8 SANITEX SIA* Non specialised trade 378 401 6% 3 8 166% 696 643 -8%
9 EQMSUNG ELECTRONICS BALTICS Ei\isfir;:wsl’cs, information & telecommu- 250 273 7% 7 9 20% 59 51 4%
10 LATVIJAS VALSTS MEZ| AS* Wood and furniture 375 350 -7% 105 62 -41% 1358 1397 3%

Table 8:
Coface Lithuanian Top 10
Turnover and net profit in EUR millions
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* consolidated, ** estimated, n.a. not available.
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1 n VILNIAUS PREKYBA UAB* Business and personal services 4934 5196 5% 204 252 24% 45193 45 965 2%
2 19 MAXIMA GRUPE UAB* Business and personal services 3993 4 226 6% 129 153 18% 40 631 40 731 0%
3 | 47  ORLEN LIETUVA AB* :C";e&:ar';aﬁ':ne;”‘ca‘s' petroleum, plas- 4577 2466  -46% 68 148 -318% 1419 1433 1%
4 101 MAXIMA LT UAB Non-specialized trade 1710 1689 -1% 84 220 163% 14 334 13190 -8%
5 153 i:—{CESRL!:’IAOBFISHER SCIENTIFIC BAL- E;Iér;e&raésl’;acrf;f?\ca\s, petroleum, plas- 440 1264 187% 247 405 64% 975 1274 21%
6 164 IGNITIS GRUPE AB* Business and personal services 1081 1215 2% 59 169 187% 3742 3836 3%
7 170 ME INVESTICIJA UAB* Business and personal services 1122 1170 4% 96 79 -17% 13 485 15 852 18%
. Agriculture, meat, agro food and
8 173 SANITEX UAB wines 1099 1147 4% 8 28 61% 3993 3661 -8%
9 203  GIRTEKA LOGISTICS UAB Automotive & transport 945 997 5% 9 24 157% 989 1004 2%
10 229 SSSFERNAS ACHEMOS GRUPE Business and personal services 932 866 -7% 48 86 79% 4 600 4 400 -4%
Table 9:
Coface Polish Top 10 . ) .
Turnover and net profit in EUR millions * consolidated, ** estimated, n.a. not available.
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: 38 §22 3% 15 L38 L3S ik & 8 i
4 @ = COMPANY NAME MAIN SECTOR FUN FUa Ok Zuu Zud oz wa wN ou
1 1 ZOAI:SK\ KONCERN NAFTOWY ORLEN :"l(l:rswe&raésl’;acrf;f?\ca\s. petroleum, plas- 24388 18 900 3% 943 620 34% 22337 33377 49%
2 Z JERONIMO MARTINS POLSKA S.A. Non specialised trade 12188 13 426 10% 492 536 9% 68 000 70 000 3%
3 5 ;ﬁi PSOA\_*SKA GRUPA ENERGETYC- Utilities and public services 8252 10 037 22% -861 32 104% 41934 40141 -4%
4 7 Z(Z;%@EN?COT?/C‘(IDC?,/X? NAFTOWEL  jijities and public services 9216 8596 7% 301 1610 435% 24785 24608 %
5 g EUROCASH S.A* Non specialised trade 5450 5573 2% 17 15 -14% 22497 21312 -5%
6 10 LIDL SP. Z O.0. SPK. Non specialised trade 4760 5235 10% 246 370 51% 17 836 22 565 27%
7 | 12 KGHM POLSKA MIEDZ SA* Z'C”;eéar';aﬁ:fg”‘ca‘s' petroleum, plas- 4y g5 51g3 4% 312 394 26% 34328 33327 -3%
8 14  GRUPALOTOSSA* :C";egia;;ﬁg”ca‘s' petroleum, plas- 6468 4586  -29% 253 -251 -199% 5368 5473 2%
9 16 TAURON POLSKA ENERGIA S.A* Utilities and public services 4 289 4 467 4% -3 -546 -21195% 25916 25719 -1%
10 20 ENEA S A* Utilities and public services 3464 3986 15% o -490 -513% 17 291 17 452 1%
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Table 10:
Coface Romanian Top 10
Turnover and net profit in EUR millions
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Table 12:
Coface Serbian Top 10

* consolidated, ** estimated, n.a. not available. L .
Turnover and net profit in EUR millions
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* consolidated, ** estimated, n.a. not available.
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@ &P COMPANY NAME MAIN SECTOR PR Pm& OR zZmQ zme Oz G o Si @ @P COMPANY NAME MAIN SECTOR PO PmS ORFR zZmQ zme Oz G o Si
1 22  AUTOMOBILE-DACIA SA Te%tlilrevse:r'fj'etsr'anm;gg:fyc'es' other 5068 3759  -26% 136 61 -55% 14761 13685 7% 1 51  JPEPSBEOGRAD Utilities and public services 2355 2382 1% 30 10 252% 24966 24478 2%
2 | 30 OMVPETROM SA 't\i"c'ze;[‘;acr'ﬁ?'ca's’ petroleum, plas- 4066 3039 -25% 732 284 -61% n84 10949 7% 2 | 127 NIS AD.NOVISAD 't\i"c‘ze;a;acr':s;”'ca's' petroleum, plas- 2083 1441 -31% 151 -50 433% 4120 5035 22%
3 31  OMV PETROM MARKETING SRL Z‘é!i{iﬁ;’ﬁg"ca'i petroleum, plas- 3927 2983  -24% 91 67 -26% 210 186 1% 3 215 DELHAIZE SERBIA DOO BEOGRAD Non-specialized trade 887 944 6% a4 33 24% 12579 12889 2%
4 42 LIDL DISCOUNT SRL Non-specialized trade 2006 2642  32% 101 155 54% 7418 8779 18% 4 | 264  TIGAR TYRES DOO Automotive & transport 852 778 9% 77 78 2% 3530 3580 1%
5 43 KAUFLAND ROMANIA SCS Non-specialized trade 2440 2637 8% 174 199 14% 12497 13108 5% 5 277 TELEKOM SRBIJA A.D, BEOGRAD ﬂi%t‘;(;:"gi's'”fo'mat'on & telecom- 732 749 2% 30 47 58% 6767 6805 1%
6 45 FORD ROMANIA SA Automotive & transport 217 2543 20% 33 16 51% 5289 6181 7% 6 313 EE%@F?SS'STR'BUCUA SRBVEDOO Utilities and public services 674 682 1% -49 5 68% 3414 343 0%
7 | 53 ?;gﬂ*@g?ggg%g%iﬁcco VAV?;‘GCS“““'Q' meat. agro food and 2207 2335 6% 2 28 28% 834 813 3% 7 319 MERCATOR-S DOO NOVI SAD Non-specialized trade 659 674 2% a8 47 J54% 7983 8031 19
8 78 ROMPETROL DOWNSTREAM SRL I?C'z%a“;;';fg"ca's' petroleum, plas- 2429 1905 -22% 19 20 6% 450 463 3% 8 335 NELT CO.DOO BEOGRAD VAV?r:‘ecS“““'e' meat, agro food and 665 655 1% 5 7 30% 2094 2037 -3%
: INFRASTRUCTURE DEVELOPMENT
9 QR DEDEMAN SRL Non-specialized trade 1688 1866 % 263 299 1% 10769 T34 6% 9 | 355 AND CONSTRUCTION D.O.O. BEOGRAD-  Construction 665 625 6% 26 35 35% 643 779 21%
NOVI BEOGRAD
10 83 CARREFOUR ROMANIA SA Non-specialized trade 1676 1853 1% 40 a8 20% 10210 10523 3%
10 | 367 JP SRBIJAGAS NOVI SAD Utilities and public services 710 61 14% 41 25 37% 1021 934 9%
Table 11: Table 13:
Coface Russian Top 10 i
Turnover and net r?rofit in EUR millions * consolidated, ** estimated, n.a. not available. (Tis:sgsesrlgxgkrl]aerg ;T)?gf:toin EUR millions * consolidated, ** estimated, n.a. not available.
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& COMPANY NAME MAIN SECTOR P2 PR GR zZ@Q zZ@mK 5z @R @ S @ &P COMPANY NAME MAIN SECTOR P2 PmQ OR zmQ zml oz &R &< S
1 GAZPROM, PJSC* g'ggifgg;’;‘;g‘s' petroleum, 109 492 69113 -36,9% 18147 1776 -902% 462000 467 000 11% 1 6  VOLKSWAGEN SLOVAKIA, AS. yefi‘;revse:r'%iﬁar:s‘;tgfydes’ other 10390 9755 6% 448 207 -54% 12383 1473 7%
2 ROSNEFT OIL COMPANY, PJSC* g'ggifgg;’;‘;g‘s' petroleum, 124 020 62 941 -49,2% 1464 1979 -827% 334600 342700 2,4% 2 15  KIASLOVAKIA S.R O. Te‘jwﬁi‘revse:;‘gisr;gggfydes’ other 5593 4575 -18% 319 106 -67% 3611 3520 -3%
Minerals, ch Is, petroleum, i
3 LUKOIL, PJSC* p":s‘i‘ri;&cp;’;’;‘;z s petroleum 12 088 61655 -45,0% 9180 182 980% 101374 100 768 -0,6% 3 | 24 PCA SLOVAKIA, SRO. Te%ﬁi’(evseahﬂifgﬁlifgffydes‘ other 3177 3436 8% 65 a1 37% 4380 3762 14%
4 RUSSIAN RAILWAYS, JSC* Automotive & transport 35844 24 918 -30,5% 2226 -578 -126,0% 743100 723 500 -2,6% 4 35  SLOVENSKE ELEKTRARNE, AS Utilities and public services 2353 2777 18% 18 40 122% 3000 3671 22%
5 X5 RETAIL GROUP* Non-specialized trade 24792 21626 12,8% 424 392 76% 307444 339716  105% 5 | 39 SLOVNAFT AS. mzzﬁ;’;‘qﬁ?'ca'sv petroleum. plas- 3616 2700  -25% 7 82 575% 2000 2290 15%
6  STATE CORPORATION ROSTEC® Utilities and public services 25324 20 530 18,9% 2562 1216 52,5% 590600 589200  -02% 6 | 97 U.S. STEEL KOSICE, SRO. Metals 2139 171 20% 63 55 13% 8929 8534 4%
7 MAGNIT, PJSC* Non-specialized trade 19 565 16 987 -13,2% 137 361 163.8% 308 432 316 001 2,5% 7 14  LIDL SLOVENSKA REPUBLIKA, V.O.S Non-specialized trade 1369 1510 10% n3 126 1% 5121 5559 9%
8 STATE CORPORATION ROSATOM* Utilities and public services 16 453 13185 -19,9% 257 n.a. n.a. 255 360 275 000 77% 8 134 TESCO STORES SR, A.S. Non-specialized trade 1432 1393 -3% 73 49 -33% 7 495 6 730 -10%
9  SURGUTNEFTEGAS, PJSC* g'a”set"isgcgﬁg:‘r:‘s' petroleum, 25942 12921 -50,2% 1518 8122  4350% 13000 114 000 0.9% o | 148 CgUSFLAND SLOVENSKA REPUBLIKA -\ specialized trade 1194 1291 8% 53 65 22% 6382 7212 13%
10 NORILSKY NICKEL, PJSC* Metals 1888 1765 1,0% 5540 2884  -479% 72782 72 319 -0,6% 10 157 SAMSUNG ELECTRONICS SLOVAKIA  Electronics, information & telecom- 1440 1256 3% 50 46 1% 1000 1000 0%
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Table 14:
Coface Slovenian TOD 10 * consolidated, ** estimated, n.a. not available. X X X X X X X X X X X X X X X
Turnover and net profit in EUR millions ' T '
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x O x O Zx =0 =0 z= w w Z W - - -
w5 w5 oy w5 w5 o P = = o =
¥§ §§. §§. %é gg gg gg § § Lz°§ Austrla Adrlatlc Balt'cs
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2 coMPANY NAME MAIN SECTOR Pl RPef JR zZo zol &2 & b 5& A i1 Bl ik 46 AT tr. 4
v Marxergasse 4c venija Dubrovni . Tumeno str.
33 PETROL DD, LUUBLJANA m:";e;giaﬁ’:neg"ca‘s‘ petroleum. plas- 454 3, 22.8% : ) 1030 Vienna 5 10000 Zagreb 5 01109 Vilnius
1 GEN-I, D.O.O. ilities and public services ,36
I ey o T +43/1/515 54-0 T. +385/1/4697 500 T. +370/5/279 17 27
REVOZ D.D. Automotive & transport , 4% 4. -281% , § % X X www.coface.at X www.coface.hr X www.coface.lt
S%ILC?IWG SLOVENSKE ELEKTRARNE Utilities and public services
KRKA. D.D. NOVO MESTO Mme{a\s}‘ chemicals, petroleum, plas- * x . * * . * * . . * . * * *
! N tics & pharma = -
Bulgaria Czech Republic Hungary
MERCATOR, D.D. Non-specialized trade 3% A -13. ,264 X .9% X X X X
LEK DD. ["*‘nia‘iC”erﬂlca‘sv petroleum, plas- ; y 0.7% 76A, James Bourchier Blvd., nam. |.P. Pavlova 5 Vaci ut 45. H/7.
ics & pharma e . . .
i " « 1407 Sofia “ 120 00 Prague “ 1134 Budapest
BELEKTRON D.O.O. Financial services
GORENJE, D.O.O EJectv;o?\cs!informat\on & telecom- - 6. 3 4.2 3.3% 9 » T. +359/2/821 37 35 9 T. +420/2/46O 85 41 » T. +36/1/299 20 70
munications www.coface.b www.coface.hu
OMV SLOVENIJA, D.OO. Z‘c";za;ﬁ;:ﬁ;ﬂicalsr petroleum, plas- d www.coface.cz
X X X X X X X X X X X X X X X
Poland Romania Russia
X X X X
Al. Jerozolimskie 142 A Cladirea Globalworth Plaza 2nd Brestskaya St., 8
x x 02-305 Warszawa x  Soseaua Pipera 42 - Et. 6 x Panorama Business Centre
020112 - Sector 2, Bucuresti 125047 Moscow
. . T. +48/22/465 00 00 « T. +40/374 670 720 . T.+7/495/785 57 10
www.coface.pl www.coface.ro www.coface.ru
X X X X X X X X X X X X X X X
x x Serbia x Slovakia x Slovenia
9 » Bulevar Oslobodjenja 111 9 Soltésovej 14 % Davc¢na ulica 1
11000 Belgrade 811 08 Bratislava 1 1000 Ljubljana
T. +386/1/2005 801
. . T. +381/11/397 60 51 * T. +421/2/672 016 16 . www.coface.si
www.coface.rs www.coface.sk www.cofacestoritve.si
X X X X X X X X X X X X X X X
. C ( ) - MAKE SMARTER CREDIT DECISIONS
I N / Insights for trade Central Europe
X X X X X X X X X X X
Benefit from Coface’s expertise: as YOUR BENEFITS:
a global leader in the trade credit e Identify and on-boad new Marxergasse 4c¢
insurance industry, our worldwide commercial partners X X % x X X x 1030 Vienna x x X X
information network and risk analytics Check a company’s financial
;aer;is?srlmz you make better business gzslrfqr:antaﬁicito:;am about its 5 5 5 5 5 5 » T. +43/1/515 54-0 » » » »
Gain a clear vision of companies’ www.cofacecentraleurope.com
creditworthiness % < % % % 9 % % % 9 > ~ % ~ ~



http://www.cofacestoritve.si

DISCLAIMER

This document reflects the opinion of Coface Central Europe on
the date of publication and is subject to the available information,
and may be modified at any time. The information, analyses and
opinions presented are drawn from multiple sources that were
judged reliable and credible. However, Coface does not guarantee
the accuracy, completeness or representativeness of the data
contained in this document. The information, analyses and
opinions are provided for information only and should be used
in conjunction with other information the reader might already
possess. Coface is not bound by an obligation of results but by
an obligation of diligence and shall not be held responsible for
any losses incurred by the reader arising from the use of the
information, analyses and opinions contained in this document.
This document, and likewise, the analyses and opinions which
are expressed are the sole property of Coface. The reader may
consult or reproduce them for internal use only and subject to
mentioning Coface as the source; the data may not be altered or
modified in any way. The information may not be used, extracted
or reproduced for public or commercial purposes without prior
permission from Coface. The reader is asked to refer to the legal
notices on the Coface website.
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